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It is true that the proximate cause of the high price in 
1856 was not the present cause. In 1856 the value of corn | 
was raised by a deficiency in the foreign supply; the Russian 
war had shut us out from oneof ourgreatgranaries, and the on | 
RAIL rose in consequence. In 1868 the price has been raised mainly | 
ies semtestniacttinkis ar tuneae by a deficient home supply. The harvest of 1866 was bad, and 


that of 1867 was worse, and in consequence we are import — 
a_i . : 
ing very large supplies of foreign wheat. The extent of the | 


| The Political €ronomist. augmentation ought to be plainly before our readers. We | 
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imported of wheat (according to the official return)— 
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5 o'clock p.m. on Fridays. : ) 7,942,736 

| Scale of Price for Advertisements And this year during the four months ending the 80th of April | 

we have imported 2,667,898 qrs, which is on a very large 
scale indeed. Some writers indeed exaggerate in speaking 
of the import of 1867 as beyond precedent, for in 1862, 
only six years ago, we imported 9,458,578 qrs. Sitill the 
present import is very large, and has alone preserved us from | 
famine prices and an approach to starvation. 
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ee eee en But from this it follows that the fall in price is, at least on 
Investor's Manvat i , one ground, less likely to be exceedingly rapid than it wasin | 
a es ah .te now 901d sqparately, price 9d 1856, The cause of scarcity being a deficient home supply 
stamped, 8d unstamped. If taken as a SuPPLEMENT to | in two successive harvests, the home stock is excessively low; | 
the Economist, it remains at its former pri. and therefore the market is strong because the near domestic | 
addition to the i . : o samc - supply does not press on it and it is only reduced by the | 
information formerly given, it gives a concise | foreign import. The principal depressing element in 1856 

summary of the Reports of the Companies for the present | and 1857 does not operate so strongly now as then. 
year as will enable Investors to judge of their position. Nor is there any excessive foreign supply to cause a sudden 
catastrophic fall. The comparison of the first four months of | 
the present year with past years is this :— 

| THE PROBABLE VALUE OF OORN. . , os qre 
TER present very high price of corn, and the natural notion | === 1866 s.sessesessssssensnsnenssnenneners peavenssnad 1ee7 108 
| that if we have a good haryest no such price can be main- wr Peer est 


5 | tained, have led. some persons to i . o that th j 7 , onset Oeeereee epee ee eeeneeresereesereoeseree 
| mmagin ¢ fall in the ) And considering that in 1865 and 1866 we had greater su 

} Yalue will be very speedy and very violent. But several cir- { plies in noaieiey than we now haye, this increase is eA 

: umstances combine to indicate that this opinion is mistaken, | 0ne which should terrify or alarm us. 

: and that the decline, though inevitable, will be gradual, and| At the same time no doubt, if there is a good harvest hore | 

j be spread over a considerable period. and in,the principal corn-growing countries, as we hope there | 

Di} This was the case the last time whe baie _ | will be, the price of wheat will tend constantly downward for | 
peso } ab all like what iti when wheat was at a price | many months, though not violently, or somespeeeen) 
od 4 itisnow. The average price in July, 1856, was | run. } 


') New 
ones ee 





ne 


ES 


S FFF 


ste= 


a8 
s 




















702 


THE OLOSE OF THE ABYSSINIAN CAMPAIGN. 

Tue telegram from Abyssinia announcing that the last 
brigade of the army of invasion left Zoulla on the 2nd June 
completes and rounds off the history of a campaign, remark- 
able at once for its success and the means by which that suc- 
cess was secured. We have previously described one of these 
means, the immense reserve of power possessed by this country, 
in the special character ef her Indian services ; but there is 
another peculiarity of the campaign which also deserves at- 
tention, and that is the singular definiteness evident both in 
its design and execution. It has been the custom of this 
country hitherto to manage an expedition of this kind in what 
we must call an unbusiness-like way, to send out forces and 
engage in very costly enterprises without a distinct, a limited, 
and an attainable object, and thus to permit “little wars” to 
grow into very great and exhaustive undertakings. States- 
men have been accustomed too much to await events, to 
leave generals without distinct orders, and to prefer the flexible 
action of diplomatists to the more rigid obedience of soldiers. 
They have allowed little expeditions to grow into great wars, 
and invasions into annexations, for want of clearness 
either of purpose or of instructions,—for want, in other words, 
of business-like system in their plans. In this Abyssinian 
expedition only has everything been mapped out, and events 
compelled to suit a policy instead of the policy to suit events. 
The Government announced from the first a positive resolve, 
the forcible release of the prisoners; and a negative resolve, 
that it would neither annex, nor protect, nor meddle in 
Abyssinia. No political officer was appointed, and no soldier 
was likely to misunderstand such orders as Sir Robert Napier 
received. He was at any cost or exertion to rescue 
the prisoners, and then to evacuate Abyssinia as speedily 
as he could. The result of this simplicity was that 
Sir Robert Napier, while conciliating all inhabitants, steadily 
refused to hamper himself with engagements of any kind, 
made no promises to any chief, exacted no pledges, 
and was able after conquering Abyssinia to return almost as 
easily as if the journey had been effected by train. The re- 
treat, to have been so rapid, so regular, and so unembarrassed, 
must have been a triumph of organisation, but such triumphs 
would more frequently occur if our policy was often as distinct. 
A mere suspicion, for example, that his Government would 
like to keep any point in Abyssinia, or to draw one of its 
chiefs into dependent alliance, would have done more to 
hamper Sir Robert Napier than all his difficulties of transport 
and commissariat. The way to make soldiers do their 
best is to show them their work, and leave them to do 
it,—to be, in fact, as definite as merchants are in a 
bargain ; and for once we have perceived that this is the way. 
There is a disposition, we see, to believe that this definite- 
ness of purpose was departed from at one point, and to doubt 
whether Sir Robert Napier, after the prisoners had been 
surrendered, ought not to have returned without any attack 
on The doubt is not very serious, and will probably 
not be made the foundation of a debate, for there are two 
reasons (one of them an unanswerable one) for declining to 
entertain it. In the first place, it was necessary not only to 
release the prisoners, but to release them by force,—to show to 
Abyssinia and to all Asia that the seizure of British Envoys 
is an exploit certain sooner or later to bring down severe 
punishment. So long as Theodore could say that he resigned 
his prisoners of his own free will, and could hope still to 
regain his authority, this lesson would not have been admi- 
nistered. On the contrary, every semi-civilised Prince 
would have been convinced that the seizure of Envoys was not 
a dangerous expleit, for that the step could always be re- 
traced. If England did not interfere the chief could boast 
that he had defied her power, and if she did he could make 
peace at once, after the expedition had started, by releasing 
his captives. This argument seems to us sound, but there is 
one still more direct and peremptory. Sir Robert Napier 
was ordered to evacuate Abyssinia as quickly as possible, and 
a@ rapid evacuation, leaving an angry monarch and 16,000 men 
flushed with immunity in his rear, would have been impos- 
sible, The first division would have had to fight its way 
back the whole distance, to repel daily attacks or menaces of 
attack, to cross the frightful ravines and hills degcribed in 
the final despatch with the light-footed enemy, incessantly 
threatening the baggage, and to keep the entire force in 
Abyssinia lest its assistance should be needed. The ex- 
traordinary success of the retreat is due entirely to the 
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fact that it was effected in detachments, the army unwindjg, 
itself, soto speak, like a chain. One section quitted Zoul. 
as another arrived, and so on through the whole line of 
miles, an arrangement wholly impossible with an ¢ 
hanging on the skirts of the army. Sir Robert Napier, th 
fore, so far from exceeding his orders in the storm of 
dala, was taking a step absolutely essential to their sista 
and speedy fulfilment. But for that attack the evacnatis 
would have occupied at least three months, | 
The success of the expedition has been perfect, and we do] 
trust that it will be turned to account in the way of allo 
most required, namely as an experiment, showing us where 
it is that our costly fighting organisations break down. Why! 
does an expedition like this, so near India, cost from five 
six millions sterling? That is the point to which 
should direct their inquiries, not with any view of oriti| 
cising or carping at an outlay already occurred, but off 
diminishing the expense of all future expeditions. It seems] 
nearly certain that the root of the evil is the immobility of] 
the army, the insufficient provision for transport both by seal 
and land,—an insufficiency which has always to be remedig| 
by the most lavish outlay,—and this should be made clear and | 
if possible, remedied at once. The fact that we can do our} 
work perfectly if we choose to incur the cost is no reason for} 
neglecting to reduce that cost to a minimum, nor is 6ir 
Robert Napier’s efficiency a reason for declining to ask his} 
advice on the permanent organisation of transport trains, I 
is their immobility which embarrasses our regiments whey 
called on for service, which makes their employment so costly, 
and which so often compels us to make a march an oppression} 
either to our own subjects or to the non-combatant subjects of 
the enemy. Few but soldiers are aware of the extreme} 
misery a sudden order to march in India sometimes entails] 
upon the neighbouring peasantry, or of the difficulties which | 
impede a Government when even honestly desirous to make its | 
“ requisitions” for carriage as little onerous as possible, We| 
| 
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leave that subject to soldiers ; but it is our special business to it 


suggest that the expense of transport ought not, as in this 
instance, to be greater than the whole remaining cost of the 
expedition. 








THE PROTECTION OF RAILWAY CAPITAL AGAINST] 

WASTE IN PAYING DIVIDENDS AND INTEREST. | 
A variety of questions have been raised by the curious} 
attempt of the directors of the Metropolitan Railway to obtain } 
from the Legislature financial regulations that will suit their 
practice. The decision of Vice-Chancellor Wood declared to} 
be contrary to law, or at least stopped until the bearing, three 
things which they had done, viz. :—1. The practice of charg: 
ing a portion of directors’ salaries. and office expenses to 
capital as belonging to works which were incomplete; 2. The 
system of charging to capital the interest on loans obtained 
for works that were in course of construction ; and 3. The} 
appropriation to revenue of penalties paid by contractor | 
And these three practices appeared to be clearly violations off 
the 121st clause of the Companies Clauses Consolidation Act, 
which forbids the payment of any dividend whereby “ capital 
“ stock will be in any way reduced.” The design of the new} 
financiai regulations was to authorise substantially what} 
the law had thus forbidden—the reduction of the capital) 
stock. One clause provides that the new extensions are to be} 
treated as a separate undertaking, and that all payments 
made in respect of them “shall be charged upon ths 
“separate undertaking and paid out of money raised for the 
“ purposes thereof.” No special mention is made of directors 
salaries and the like, but these may be comprehended undet | 
the phrase “all payments,” and the interest on borrowellj 
money, which is the most important in amount, is 8 
included. 


















































Another clause sanctions the appropriation tj 
revenue not only of penalties, but of all moneys paid to the 
company or the directors by the contractors otherwise “ for ti 
“non-completion of the extensions, or arising under theit 
“ contracts or engagements ;” and of “all net receipts ine 
«< traffic and other sources of income arising in respect of the} 
“ extensions and not otherwise specifically appropriated.” | 
third clause appropriating to revenue premiums expected to bey 
obtained from the conversion of extension into ordinary § 
was struck out at first by the Committee of the Lords, whd) 
have since however allowed the conversion on condition th#t 
the premiums shall be appropriated to capital ; but the clause) 
showed the extreme notion which the directors have 0 
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ie want. In an arrangement between two classes 
Le rsusteos there might sons been some reason for 
| dividing among them as bonus the premiums obtained for 
pdmitting a less favoured class to their privileges; it was 
dearly wrong to appropriate the whole to the ordinary 
me of the year. Even as the Bill leaves the Com- 
| mittee of the Lords it appears a complete reversal of 
I Gus principle of the Consolidation Act. Now, whatever view 
be taken of that principle, the exception of one company 
from its operation appears highly objectionable. No better 
could be devised for adding to the existing con- 
en in railway legislation. It is still more objection- 
able that the clauses should have been introduced into 
a Bill which had a totally different purpose in view—the 
construction of a junction to the Dead Meat Market at 
Smithfield,—this being done too without due notice so that 
the standing orders had to be specially suspended to let the 
clauses in. We may pass over the retrospective effect of the 
clauses, though we cannot approve the understanding which 
geems so goneral—that railway directors are entitled like 
Cabinet Ministers to acts of indemnity when they make mis- 
takes or anticipate for the gencral good an alteration of the 
‘Vilaw. That the wording of the clauses may justify payment 
of “interest out of capital after works have been constructed 
—the rule applying to some works which are to be completed 
this year, and the Act authorising the payments in question 
until the amalgamation, which will take place in 1870—is 
also a point of some consequence, but perhaps only the result 
of accident ; it is not covered by the general principle on 
which the directors profess to have acted ; and this principle, 
cle the objectionable mode of giving effect to it by 
Bill, is really the important thing to have discussed. 


Is the principle of the 121st clause of the Consolidation 
Act, as interpreted and applied in Chancery, a sound one? 
Is there any justification for the anxiety of directors and 
shareholders to get rid of it? The motive of the Legislature 

isa good one. It says:—‘“‘ We give certain companies 
“compulsory powers and also confer on them a monopoly ; 
“we must take precautions to have the work done which we 
“authorise. And among these precautions the prohibition to 
|| reduce capital is essential. Directors are constantly tempted 
“to declare dividends that are not earned; that is a matter 
“between them and the shareholders if the public have no 
\* direct interest ; but the public having an interest, we secure 
i the capital by forbidding wholly certain processes which 
“might be safely employed, yet are dangerous weapons to 
“give to directors bent on cooking accounts.” This is the 
tationale of the prohibition to pay interest on capital before 
the undertaking yields a revenue, or even interest on deben- 
tures which may have to be issued before the work can be 
completed. In strictness, as is quite plain, the payment of 
interest on capital or borrowed money, while works are in 
course of construction, is only a mode of adding to the nominal 
capital ; the real sum invested in a manufactory, or any kind 
of work, as well as a railway, must include not only the actual 
outlay in construction, but the interest onthe amount while it 
is unproductive; and it cannot signify much whether you 
appropriate at first a large sum, oat of which you allow yourself 
till the undertaking yields a revenue, or a smaller sum 
corresponding to the bare outlay on works, on which, in order to 
gebat the real cost of your work, you must add interest in the 
‘counts during the unproductive period ; it comes to nearly 
the same thing in the end which course you take. Only 
when it is a railway the Legislatnre steps in and says there 
be no choice—that capital must mean bare outlay in 
Works; investors may reckon what they have really spent asthey 
) but expenditure on works is something tangible to go by, 
and to that Parliament adheres for safety in endeavouring to 
prevent any exhaustion or embezzlement of the funds. The 
Motive is the same with 1egard to contractors’ penalties, 
Private person may sometimes treat as revenue the penalty 
Scontractor pays him for delay in completing a work which 
would have yielded him a revenue; but directors, in the 
opinion of the Legislature, ought not to have the option. The 
thing is to have the work executed, and a door is too 
surely opened to fraud if penalties are considered in any other 
ugat than replacements of capital. 
is the legislative view—the end it must be admitted 
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sot 8 praiseworthy—but it may be unnecessarily stringent 
e pre by its stringency in the one case or in the other. 
—— 


the latter—contractors’ penalties—we must say we do 
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not think it is. The case for treating such penalties as revenue 
can seldom happen even among private If the 
contract is a genuine one, the sum ing what the 
contractor can do the works for in the period allowed with 
the usual profit to himself, failure will be a rare occurrence; 
and if the contract is not genuine, if it means something else 
than it says as to period, then the contractor will protect 
himself by stipulating for a higher sum to meet the penalties 
he is certain to incur. Such penalties are manifestly reduc- 
tions of capital, and a private person receiving them—if that 
is conceivable—would know quite well that he only got them 
by appropriating at first for his enterprise an unnecessarily 
large sum, would know that if he treated them as revenue he 
would really be wasting his capital. The case is not different 
with companies, and it would never do for the sake of the 
rare occasion when a contractor under a genuine contract 
might honestly incur a penalty to open the door to sham con- 
tracts. By such means the capital specified in the Acts sanc- 
tioned—though only what is judged absolutely necessary—mignt 
be wasted and divided in penalties. Even where penalties are 
incurred and paid on genuine contracts, it might not be safe 
to treat them as revenue, A contractor might go on paying 
them for some motive or other, and then have insufficient 
means for completing the contract itself; so that if the 
penalties had been meanwhile divided, the works could not 
be made. Unless railway directors can find millionaires 
foolish enough to make genuine contracts under heavy penal- 
ties, and then fall behind for years in executing them,—that 
is to say, unless in a contingency about as improbable as can 
well be imagined, the process of paying dividends out of 
penalties can practically be nothing but waste. The proposal 
in the Metropolitan Railway Bill to apply to revenue penalties 
which are not even penalties for delay, and moneys which are 
“ otherwise” paid by contractors under their engagements, 


can only be described as doubly mischievous—without even }), 
the pretext which penalties for delay have in the notion |} 


that they are substituted for the earnings of a work which 
ought to have been, but is not, in operation. 


The payment of interest during construction, and especially 
interest on debentures, appears to stand on a different footing. 
Although the motive of the Legislature is good, the method 
is excessively and injuriously stringent. The Legislature, 
as we have seen, virtually says that in making the bare 
outlay on the works the capital, and forbiding the ex- 
penditure in any other manner of the amount set apart, 
it does not interfere with private investors who may 
add the interest lost in their own calculations. If this were 
so, the precaution against tampering with capital which is 
found in the prohibition against paying interest might be 
justified. But practically, however it may be theoretically, 
the thing does not so work. What investors are eager to 
have is an annual return ; it is inconvenient to wait a year or 
two without anything, or perhaps the money is trust money, 
where the income and the capital have different destinations. A 
provision against paying interest keeps away a large investing 
class. No doubt when persons who wish to have an income 
meanwhile invest in unfinished railways, they may pay them- 
selves interest by investing so much less and setting apart the 
difference for their annual spending ; but the inconveniences 
would be formidable even for those who could calculate 
well; the money would get mixed up with other moneys, 


and might go too fast—one of the objects of an investment |/ 


being to have a regular income to meet a regular expenditure. 


And there are multitudes to whom the calculation would be || 


impracticable, while in regard to trust money the process of 
setting aside a sum out of capital to pay income would have 
an ugly look to those interested in the capital—would be 
most difficult of explanation. The process, in short, must be 
accomplished for investors if they are to share in such under- 
takings at all. Here, then, is a good reason against the legis- 
lative prohibition—the discouragement of a certain class of 
capitalists, and more or less, perhaps, of all capitalists. If 
you could get railways made without them it would not 
matter, but their aid is very useful, possibly essential. People 
say in the City that no railway can now be made if the law is 
strictly observed ; the terms are so hard that money will not 
be forthcoming; and although there is much truth in the 
reply that the railways which do get made are unprofitable, 
that is hardly a reason for not letting people if they like make 
these unprofitable railways, which may be useful to the 
country if ruinous to shareholders and lenders. We should 
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able to the scheme of Confederation actually carried out, % 
late as March, 1867, when the measure for confederating the}| 
Canadas, New Brunswick, and Nova Scotia was already before |] 
our own Parliament, the Assembly of Nova Scotia said, inj] 
their address to the Governor, “‘We have learned with He 
satisfaction that the efforts to effect a satisfactory union of |} 
the British North American Colonies have been so su y 
and we entertain no doubt that the best interests of all these}} 
provinces will be greatly enhanced, and their connection with | 
the Crown and the parent State permanently secured thereby,” jj _ 
Now, that was a very strong approval not only of a Cons} 
federation, but of the plan actually submitted last year to the} 
House of Oommons; and the Upper House,—‘the Oouns 
cil,—of Nova Seotia spoke at the very same time jp} 
precisely the same language. And this Nova Scotian Pay 
liament was, as we said, based on a wider, not on 9} 
narrower suffrage, than that which last autumn gave 9} 
enormous a majority against the Confederation scheme whep 
it was already an accomplished fact. Moreover, it is notorious, 
as Mr. Bright himself reluctantly admitted, that the original 
cry for some sort of Confederation went forth from Nova Scotig j} 
to Canada, not from Canada to Nova Scotia. Time was, andi 
that not earlier than 1861, when Mr. Howe, the present leader 
of the Nova Scotian discontent, proposed, as Minister, resol 
tions in favour of Colonial Confederation, which were seconded 
by the leader of Opposition (now Prime Minister), Dr. Tappee 
net | 

































, if it can be avoided, keep investors away by regu- 
lations which thwart their habits. 

Bat can the necessity be avoided ¢ is the regulation indis- 
pensable or even useful in preventing any tampering with 
capital? This point may not have been sufficiently con- 
sidered. The outlay on works seems a definite thing which 
be grasped and insisted on, whereas paying unearned inte- 
rest may be letting in the thin end of the wedge. The pro- 
cess, if it goes on long enough, will infallibly waste all the 
capital. But this is just where a real security might be 
taken. The payment of interest for an indefinite time on in- 
complete works might be prevented, but permission given 
during the period which is allowed for their completion. 
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course the capital sum sanctioned in the Acts would require 
to be proportionately raised, but that is all; and perhaps 
there would be a certain advantage in having the nominal 
capital made larger, so as to correspond more nearly than at 
present with what is according to strict principles of account 
the actual cost of the works. 

But it will be said the provisions of the Acts may not be 
carried out ; the State will be deceived somehow ; interest 
may be paid beyond the period stated; the State must exer- 
cise a close supervision. To this the answer is, that it will be 
very difficult to prove State supervision to be more indispen- 
sable or necessary in regard to paying interest than as to any 
other application of the capital; but if it should be, no argu- 
ment will have been stated against introducing permission to 
pay interest. Another proof will rather have been fur: ished 
of the wisdom of State supervision, which will give the requi- 
site security without those stringent regulations that deter 
capitalists, but are no security after all. 
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and carried almost or quite unanimously. Yet the new 
Scotian House of Assembly—the Assembly of 1868,—is not 
ashamed to say in its petition the very opposite of what its | 
predecessor said less than a year before. It has resolved “that 
the Colonies were politically allied to each other by their] 
common relationship to the Queen and her empire in a:more 
peaceable and less dangerous connection, than under any scheme 
of Colonial Confederation that could be devised even on the\| 
Sairest, wisest, and most judicious principles ;” and again, that 
‘“‘an humble address be presented to Her Majesty... .. inform- 
ing Her Majesty that her loyal people of Nova Scotia do not 
desire to be in any manner confederated with Canada,”—res0- 
lutions which are in flat contradiction to the whole tenden 

of the Nova Scotian ideas for the last ten years, and which i 
are not capable of being explained away by Mr. Bright’s theory {} 
that Nova Scotia wished for a confederation in which she 
should be joined by Prince Edward’s Island and Newfoundland, | 



















MR. BRIGHT ON NOVA SCOTIA. 
In the line Mr. Bright took on Tuesday night in dealing with 
the Nova Scotian grievance he seems to have shown some 
of those anti-Imperialist leanings which appear to us to 
paralyze in no slight degree his great powers and vast in- 
fluence as a leader among the Radicals. That grievance, to 
which searce any one pays any attention in England, though 
it involves matters likely to influence profoundly the future of 


























































. pone ig ; but not for any in which she would be almost alone with New, q 

a ar at ae eee ae perial ins Brunswick ieamemanies maritime interests. The resolu- x 
liament has been induced, by “fraud and deception,” to vote tions we have quoted are as hostile to confederation in cox 
the annexation of Nova Scotia to the new Canadian Con- junction with the other maritime governments as to the present | ing 
federation,—now called the Dominion,—without consulting Con fedgestion ; in a word, they are as hostile to ren es ofte 
Nova Scotia on the matter, and, indeed, against its earnest Scotia once was all but unanimous in desizing, 96 - whe OO Tece 
and universal wish. It is further added that this high deal- | "°W ®ppears to be so bitter incondemning. Mr. Bright ought hip 
ing with Nova Scotia has been not only unwise and unjust, but to have confessed frankly that Nova Scotia, oe " , . ; just 
exceptional, the other two maritime colonies in that part of the raising of the suffrage, or s muddien sage y . = 7 4 som 
the world with which Nova Scotia always desired to act, both causes, has repudiated suddenly all her ab eae a plea 
having been left in their old independence simply on the desires to ignore completely her former invitations to the 8 
ground that they disliked and disapproved of confederation. States. we 
In proof of the present state of feeling in Nova Scotia, Mr. Is it reasonable that, Mr. Bright should ask for the same 
Bright cited the fact that out of thirty-eight representatives | sort of sympathy for a State which has so suddenly and com- Tas 
returned by Nova Scotia to the new municipal Parliament no | pletely changed its mind, for which he might perhaps decently: hie 
less than thirty-six are hostile to the annexation, and that | ask if Nova Scotia had been consistent and persistent in her i 
out of nineteen representatives returned by Nova Scotia to | refusal? It is very difficult to make out that the Nove deal 
the Federal Parliament,—the Parliament of the Dominion,— | Scotian Parliament of last year was not constitutionally quite 
seventeen are entirely hostile to the annexation. as competent to assent to the Confederation as one elected by a 

These figures would be impressive enough if they fairly | a more limited franchise purposely to express public opinion Ther 
represented the general feeling and policy of Nova Scotia on | in Nova Scotia on this point. At all events, no one can:prm : 
the subject of Confederation,—which it was Mr. Bright’s aim | tend that Nova Scotia has not shilly-shallied in the matter, 
to make out that they do. But it is precisely here that, | And it would be exceedingly dangerous for us to interfere i 
after a careful consideration of all the facts, Mr. Bright’s | the terms of an arrangement to which Nova Scotia had cone Gene 
case in a very great degree breaks down. In his desire to stitutionally assented, simply because an appeal to the people pany 
make out a case in favour of colonial individualism and | last year might have shown the change of purpose whol 
against the new Dominion in British America, he was unques- | has come out so strongly this year. The precedents .are all thing 
tionably utterly one-sided, and did not concede what is very | against the necessity of ratifying by an appeal to the people |! but 
obvious to anybody studying the whole facts, that the | any measure on which the Government and the popular: One 
Nova Scotians have recently experienced a great reaction on the } of Assembly are harmonious. And if, as seems certaiD, the rg 
subject, and had formerly given us full reason to believe that | Dominion were constitutionally formed, it would be very ma omen 
the majority of them were willing and, on the whole anxious, not | constitutional for us so unceremoniously to throw doubts onité fatt’s 
merely for some confederation, but for this confederation, and | origin, only on the ground that one of the parties to the |) 
this ost at the latest moment before the Act was complete. | arrangement had changed its mind. That was precisely the |) “yh 
Nobody can deny that the last Nova Seotian Parliament, | ground on which secession was justified in the United States~ status 
which was elected on a wider suffrage than the present one,— | and on which the pulverization of the Dominion may be jus Th 
the progress of Reform in Nova Scotia going, apparently, | to-morrow. The unreasonableness of opening up the question | range 
towards exclusiveness, instead of inclusiveness,—was favour- afresh now,—unless it be certain, which it is uot, that Nove 
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Ghotis has made up her mind not to acquiesce peacefully in the 
glation arrived at,—is greatly increased when we consider 
{hat even on the original question of joining the Confederation 
‘sb all, it is very difficult to admit that Nova Scotia should have 
‘been allowed an absolutely unfettered choice. Nova Scotia has to 
remember that if she stays out of the Dominion she practi- 
leaves upon us the duty of maintaining her independence. 

Ghe, therefore, is not the only party to be consulted in the 
. We may very reasonably say to her,—‘‘ We will do 

our best to defend you under any conditions on which we think 
jtright, and worth the cost to either you or ourselves to do 
so, but we will not guarantee a merely capricious independence. 
To us it seems that the experiment of a great political Con- 
federation in North America is worth trying and worth defend- 
ing, If you are entirely unwilling to aid in that experiment, 
as you now profess, though quite in contradiction of former 
ions, we must be excused declining to place our flag and 

_ at your disposal. You may try standing alone, or if 
you please, joining the United States; but if you stay with us 
you must consider the larger interests of the group of States 
to which you belong, and not simply your own arbitrary wishes.” 
To this we do not see that Nova Scotia has any fair answer. 
Bven Mr. Bright himself is the hottest of all men for suppress- 
ing the voice of minorities within the limits of a county or a 
borough. Will he admit its absolute rights in a colonial group? 
The tion of Nova Scotia is really not so great as the 
jon of Liverpool. Is a great a scheme to be 
absolutely at the mercy of this little State's caprices? and 
because its population repudiated vigorously one year what it 
asearnestly desired a year or two previously, are all contracts 
made with other States on the basis of the former view to be 
cancelled by the sudden popularity of the latter? We are 
entirely in favour of such concessions to Nova Scotia’s mari- 
\I time interests as are not only, we believe, her interests but 
equally the interests of all the Dominion. We hear with 
sincere pleasure that Nova Scotian views of tariff questions 
teeeive the highest consideration in the Dominion, and that 
Nova Scotia does much more to detach the Dominion from 
its high Protectionist errors, than the Dominion does to detach 
Nova Scotia from her Free-Trade faith. This is as it should be. 
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mn If Canada will only yield to reason when Nova Scotia has 
iu it teason on her side,—in relation to the tariff,—we do not doubt 
nd, } that Nova Scotia will yield to reason when Oanada has 
wns teason on her side—in the question of Confederation. But 
ue it is impossible to admit that we are bound to support Nova 
a tia in her wish to escape from a Oonfederacy which she 
ent |i was the first to suggest, one of the most influential in bring- 
va \ ing about, and now is the first to repudiate. Mr. Bright too 
sho |! often mars his wonderful power as a_politician,—more 
ght I recently, we may say, as a statesman,—by his carelessness of 
: to| imperial interests. His speech on Tuesday night went far to 
on justify a course which, we fear, would end in a principle 
al tomething like this—* All English Colonies to do just as they 
her please,—and England to be answerable for them all the same.” 
- MR MOFFATT’S BILL TO AMEND THE BANKRUPTOY 
, AOT. 
“ay Tap Consolidating Bill of the Government having been with- 
her wn, as too heavy for this Session, Mr Moffatt has intro- 
| duced into the House of Commons a short amending Bill, 
ite: dealing with two defects of the existing law, which he hopes 


1 by ently will be small enough to make its passage this 
manageable. We are afraid he is too sanguine, 
femight be time if all people were agreed as to the 


re" ° 

aa importance of his two particular objects, so much so 
eit to think them worth a Bill of their own preparatory to a 
oil general amendment of the law; but there is not much pro- 
ople tae ‘such an agreement as to any bankruptcy measure. 
hich dd besides there will be a general impression that on the 
dl whole the better course is not to make the present state of 
ople alittle more tolerable by amending particular evils, 
couse: by leaving these unredressed keep up the irritation, and 
“the $0 accelerate the time for putting the whole Bankruptcy Law 
ani ®m sounder footing. We hardly expect therefore that this 
vite amending Bill will become law this Session. Still Mr Mof- 
the ® position with reference to the subject is such that any 
y the of his suggestion is sure to be deserving of attention. 
ae may supply hints for some clauses in a future general 
_ The most important point dealt with is the practice of ar- 
Now Tatgement deeds, which has gained upon the proceedings in 
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the Bankruptcy Court, not because under the present law it is 
very good for the creditors, for it has led to many scandals, but 
because it is sometimes better than the proceedings in bank- 
ruptey. In many cases where the creditors really interested get 
the management of a bankrupt estate the practice is the best 
attainable, and accordingly its improvement, and the adoption 
of precautions azainst its abuse, have formed a large part of 
recent Bankruptcy Bills. Tbe special scandals of the present 
law, and the great dangers of the practice, are the facilities 


for a bankrupt getting rid of his debts by the of ficti-~ 
tious or secured creditors, and the want of any sufficient in- 


strumentality for inquiring into the bankrupt’s estate and 
conduct. 
of the Government by a declaration that the secured 
of creditors’ claims should be deducted in all 

under an arrangement; that the powers of trustees under 
deeds of arrangement should be the same as trustees in bank- 
rnptcy ; and that a bankrupt’s misconduct as to the estate 
and his creditors should also be judged and dealt with as in 
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These abuses were guarded against in the: late Bill 
pean 


bankruptcy. Mr Moffatt’s proposal is, in these last 
different, being framed rather to: enable creditors to resist 
fraud on the footing of the present system. The following 
is the substance of his clauses:— 


1. Deeds of arrangement releasing the debtor shall: not be 
binding on all creditors as if they had been assented to by 
them unless, in addition to the requirements of the Act of 
1861, the debtor within days after executing the deed 
shall leave with the Registrar a list of his debts and liabilities 
“and the times when such debts and liabilities were contracted 
“« or incurred, and the considerations for the same, the names, 
‘« residences, and oceupations of his creditors,’ with a state- 
ment of the debts on securities and the value of the securities. 
The debtor must also lodge a statement of his property and 
its estimated value. The lists and statements he may after- 
wards amend, but both the original and amended documents 
must be verified by affidavit. 


2. The Registrar is directed to advertise the deposit of the 
lists, &e., which any person stating himself in writing to bea 
creditor of the debtor shall be entitled to inspect personally or 
by his agent. 

8. Oreditors shall not be computed as creditors unless they 
execute the deed after the bankrupt, and unless they prove 
their debts by affidavit or declaration as in bankraptey. In 
computing debts the value of securities is to be deducted. 

4. Affidavits to be filed with the Registrar, and persons 
stating themselves to be creditors to be at liberty to inspect 
them. 

5. Oreditors whose debts exceed 10/ may obtain from the 
Bankruptey Court a summons for the examination of the 
debtor, and any.of his creditors, concerning the: dealings of 
the debtor generally or his deatings with a particular creditor 
and the debt alleged'to be due. The Oourt after the-ex- 
amination shall determine-who shall pay the expense, whether 
the creditor summoning, om the persen examined} or the 
debtor, or the trustees and inspectors of the estate either 
personally or out of the estate, or whether the expenses shall 
be paid otherwise. = : 

6. Oreditors procuring summgns to give notice to 
trustees, the debtor, &c. 

These are the provisions by which greater security is ex- 
pected in working the arrangement system, and they appear 
to be well contrived. Either these“regulations, or something 
as like them as possible, must be adopted té guard against 
abuse. Of that character ially i» the i 
ment for publication of;.a listijof the debts, and of 
the debtor's estate. The danger being of hole-and-corner 
transactions, in which the debtor bythe agency; of imaginary 
creditors may swindle his real ones, or get too.easily white- 
washed, the way to cope with it is to” facilitate. inquiry, and 
put the means of knowledge in the hands of those: who may 
have an interest in using it. For that reason the clause 
which requires the times of incurring the debts, the conside- 
rations given, and the residences and occupations of the al- 
leged creditors to be stated, appears to deserve a good deal of 
approval, The more information a debtor is compelled to 
give the more difficult does deception become. The provision 

that secured creditors shall only count for the unsecured por- 
tion of their claims is to the same effect as the provision 
in the late Government Bill, and obviously useful. The clauses 
giving a creditor the right to demand the examination of the 
debtor, and of other creditors, are the complement of the 






the 





the creditor the right to examine into it. 
these means abuses may be checked, and debtors, where cre- 
ditors are at all active, will find insuperable difficulties in 
& swindling Arrangement Deed. What is to be appre- 
hended, however, though this is the difficulty of all arrange- 
ments, is the insufficiency of the provisions where cre- 
ditors are not active. The privilege of insisting 
on an examination will be reckoned of little value 
by a creditor who sees that he may have to lose more 

money by it if he does not get an order for the expense out 
of the estate, while there is no certain prospect of the estate 

yielding to himself a materially higher dividend. To prevent 

all the abuses of the arrangement system a creditor should have 

some opportunity of getting the arrangement cancelled, and the 

administration of the estate thrown into the hands of Govern- 

ment administrators, whose institution we have so often urged 

as an alternative for creditors who are indisposed, or whom it 

does not pay, to manage bankrupt estates themselves. 

The other point in Mr Moffatt’s Bill is the privilege of in- 
solvents to become bankrupt on their own petition. Mr 
Moffatt would allow this right without any preliminary 
declaration of insolvency, but the debtor must either 
“ satisfy the Court by his affidavit that his available estate 
“is sufficient to pay to each of his creditors 5s in the 
pound,” or that he has got the assent of a majority in 
number, representing three-fourths in value, of the creditors 
present at a meeting called for the purpose of deciding 
whether he shall be adjudicated bankrupt on his own 
petition. The object of this provision is evident, It 
is to check that grave scandal which has grown up| 
by which a bankruptcy court is maintained at the expense 
of the country to assist insolvents in getting relieved of their 
obligations to pay their debts. Mr Moffatt has not here gone 
so far as his theory would carry him, but the worst abuses 
will doubtless be checked by the clauses he has framed. It is 
not much to insist that an estate before a debtor can be 
svelieved at his own suit shall show at the outset 5s in the 
ppound, that amount apparently not representing even the 
probable dividend—a deduction being made for the expenses 
of the bankruptey—but only the proportion of the estate to 
the debts at the outset. The real object of such clauses, as 
we may remind our readers, is to induce insolvents to become 
bankrupt as soon as they are in difficulties, by making their 
whitewashing difficult or impossible when the dividend is very 
small. The process here provided will keep an insolvent from 
using the privilege of the Court at all, unless he has the con- 
sent of the creditors, or can pay 5s in the pound, but this— 
while it may be a hardship to some very unfortunate debtors 
—does not protect estates as much as might be done. The 
only way is to encourage insolvents to become bankrupt as 
soon as they are embarrassed, by promising a discharge in 
@ certain number of years, according to the dividend they pay. 
Thus the provision is inadequate ; but then it is professedly 
so, and the criticism only preves the more what is the main 
objection, that the Bill only tampers with Bankruptcy Law 
and Bankruptcy Law is so bad as to be best let alone until a 
thorough reform. 










THE AUSTRIAN TARIFF. 


A paprr has just been presented to Parliament which pos- 

sesses much interest for the commercial public, giving as it 
does the results of the commercial negotiation so long in pro- 
gress between this country and Austria. The paper to which 
we allude isa despatch from Mr Mallet, who has acted as 
one of the British negotiators, and who has added on this 
occasion to the important services already rendered by him in 
connection with the commercial treaty with France. 

It will be remembered that the Anglo-Austrian treaty of 
1865 secured to this country the most favoured nation treat- 
ment; but it was reserved for a mixed commission subse- 
quently to determine the values of produce and manufactures 
on which the maximum Austrian duties of 25 and 20 per cent., 
to come into effect respectively in 1867 and 1870, were then 
intended to be calculated. 

From Mr Mallet’s despatch it appears that insurmountable 
difficulties arose in giving effect to this arrangement. The 
proceedings of the Commission were unavoidably suspended, 
at one time by the war between Austria and Prussia, at 

another by the pressure of the internal complications inf 
which Austria has been involved since the termination of that 
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provisions requiring the debtor to give information, and giving | war. It is gratifying, however, to learn that in spite of 
Plainly by all | difficulties the ability and perseverance of the British 
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tiators have eventually secured for our commercial interests! 

an arrangement which, as Mr Mallet observes, presents equgl | 
and in many cases greater, advantages than those originally/ 
contemplated in 1865. 

Before the period arrived at which the reductions in ¢ 
resulting from that arrangement were to come into open. 
tion, the Austrian Government had concluded a co 
treaty with the Zollverein, in which those reduction 
incorporated and further concessions made to trade, 
period at which the reductions would come into 
under this treaty is understood to have been fixed for the li 
of this month, and British trade, in virtue of our own treaty, 
at once participates to the full extent in these concessions, |! 

In one respect, however, Mr Mallet states that the new seal j 
of duties is as yet imperfect. The new tariff is still unsatip 
factory as regards cotton and woollen tissues; but we lear 
with pleasure that further arrangements will come into 
tion in January next, which are likely to be considered gatig. 
factory in this] respect. 

We must refer our readers for fuller details to the Parlig. 
mentary paper which contains comparative statements contr. 
buted by Mr Mallet exhibiting the reductions in the Austriap 
tariffs, which have resulted directly or indirectly from the 
treaty of 1865; but one word in conclusion as to the general 
results obtained may not be out of place. 

Important advantages have doubtless been secured by the 
exertions of our negotiators. But it must not be f 
that the necessary conditions which attach to trade between 
England and Continental States differ widely from thos 
which govern trade between those States themselves. Most 
favoured nation treatment may be secured in each instance by 
international arrangements, but the practical result is very 
different in the two cases. Owing to our insular position, 
British commerce is necessarily weighted with additional 
charges when compared with that of conterminous States, en 
joying the benefits of continuous railway communication, 
Moreover until the time arrives when an increasing demand for 
labour will raise the Continental rate of wages, England ‘must 
in this respect also stand at a disadvantage as compared ‘with 
many foreign countries. But whilst we are convinced that 
English enterprise and English capital will not readily sue- 
cumb under such a competition, there can be no doubt that if 
to the necessary difficulties to which we have thus alluded we 
wantonly add the fatal effects of internecine wars between 
employers and employed—between capital and labour-the 

result must be as certain as it will be lamentable so far as 
British interests are concerned. 





THE SUEZ CANAL ‘ 
Various circumstances have combined lately to inspite 4 
more general belief in this country in the probable success of 
the Suez Canal. Among these the actual use made of itin 
its present state for the service of the Abyssinian expedi- 
tion has done much to produce a conviction that there is 
some reality in the enterprise; but otherwise it has ala 
come to be known that digging and dredging have been 
proceeding on an extensive scale, and so people are no longer 
incredulous. The credit of the company has not been sul 
ficient to raise a loan of 4,000,000/ within the year—ouly 
1,296,0001 having been got—but that may have been partly 
due to the prevailing distrust in the money market, ands 
in fact consistent with a more favourable impression a8 
the enterprise itself. In these circumstances, the report pre 
sented atthe recent meeting of the Company may be wo 
looking at. People may fine it difficult to form an opimi 
on all the facts, but so far as it goes it is usefal 
ascertain what the managers are saying for themselves 
whether they change their story from year to year or a 
keeping their former promises. 
Tp this view we think the report just presented, though 
some things may require explanation, is on the whole 8 
satisfactory document—the most satisfactory that has been 










published from the beginning of the enterprise. The under 
taking has got into good order, and the caginet 


now working with some certainty to a definite end. pe 
general statement in last year’s report was that on the 1 

of May previous 48 million cubic metres of cutting, ws 
a total of 75,000,000, remained to be executed; but 
until 15th December last the work would proceed at-the lt 
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of 1,200,000 cubic metres per month, after that at the rate 
of 2,000,000 per month ; so that, the other works being yet 
more advanced, the whole undertaking would be finished by 
the Ist of October, 1869. Now, how have these promises been 
kept? The present report as to the engineering, as the annual 
has taken place earlier this year, only comes down to 
the 15th of April last, embracing thus a period of 11 months 
from the 15th of May last year; and during this time, ac- 
cording to the promise made, the digging and dredging should 
have been as follows :— 
From 15th May to en 7 months at 1,200,000 
metres on 
eae member to 15th April, 4 months at 2,000,000 


per month 


8,400,000 


GARD, orvcsveccovcesccsccecccssosccseccsureccsovcecececs 16,400,000 
This result has not been quite effected, the actual amount 
accomplished being 13,394,786 cubic metres; but the figure 
is near enough to justify some faith in the promises and state- 
ments of the engineers. The canal is now more than half 
made, only 34,518,233 metres remaining of the original 
75,000,000 ; and the engineers calculate on still keeping the 
date of 1st October, 1869, because their means of production 
are now greater than they anticipated last year—2,107,000 
cubic metres per month instead of 2,000,000 only, People 
are so accustomed to disappointment in such promises that 
noone will quarrel with them if they only fail as slightly as 
they have done in the year just past. The consequent post- 
ponement of the date of opening would only be for a few 
months. 

Examined with more detail, the announcements of last year 
are also found to have been fairly kept. Thus the progress 
made with the jetties at Port Said has been almost exactly as 
foreseen. Then there remained to be immersed 135,000 
cubic metres of blocks; but the immersion was going on at 
the rate of 7,500 metres per month. According to this 82,500 
metres should have been immersed in the 11 months, leaving 
52,500 to be effected ; and the actual amount left on 15th 

il last was only a little greater, viz., 57,882. The dredging 
of the port hes also gone on a little more slowly than anti- 
me and the period now fixed for its completion instead 
of being the end of this year is a few months later, viz., a year 
from the date of the present report. On the first section of 
the canal, however, from the Mediterranean to Lake Timsah, 
a most difficult part of the work, viz., the dry cutting across 
the ridge of El Guisr has been accomplished in the time 
promised a year ago—that is, before the end of January last, 
which happens to be six months before the date fixed in the 
contract. On this part of the canal, there has: now for some 
months been nothing but dredging to do. At the opposite 
extremity, between the Bitter Lakes and Suez, unexpected 

has likewise been made with digging, the number of 

voluntarily offering their services having increased 
—# much so that less dredging is now contemplated, 
and the final result will be hastened by the machines being 
more concentrated. The promises of last year appear to have 
been fully kept as to the number of machines to be set to 
work, The statements as to Suez harbour are likewise more 
definite and precise than they were a year ago. The part of 
the works about which there is any material discrepancy be- 
tween last year’s report and the present, is that between Lake 

and the Bitter Lakes. According to last year's 
report as we understand it, the channel should have been cut 
from the Mediterranean to the Bitter Lakes in the month of 

il last, the process of filling the bed of the lakes from the 

iterranean being calculated to occupy ten months from 
that date. The statement now appears to be that a channel 
will not be available for this purpose until next April, a delay 
of a whole year, but it is expected that six months will 
suffice to fill the bed of the lakes. Less time than was for- 
merly allowed will be necessary—such we gather is the 
explanation—because the channel to the lakes will have 
greater depth than it would have had last April. There has 

n a change in method, but the point is less clear than it 
might have been made. 

The financial aspect of the affair need hardly be considered. 

the promoters can put through an undertaking like this, 
the fact that it will have cost a great deal more than the 
original estimate will be esteemed a venial offence. It seems 

enough also that the bulk of the expenditure must have 
already taken place, more than half the channel having been 
made, Port Said harbour being nearly finished, and all the 
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heavy preliminary expense for getting the material in working 
order being over. If 11,000,000/ spent have accomplished so 
much, two or three millions more ought to suffice. caleu- 
lations of ultimate profit submitted to the shareholders may also 
be sanguine, but no one has ever doubted that when the canal 
is once opened and moderate rates are charged the business to 
be done will be very great. 
—l EEE 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
June 18, 1868 :— 


Total Amount 


obGtelans 
Savives' Banxs:— £ ad £ sa 
In money and interest credited 27,3814 8 3 107,716 0 38 
To transfer certificates from Post Office! 
Savings’ Banks to Savings’ Banks 274 13 10 eco 
By transfer certificates from Savings’ Banks| 
to Post Office Savings’ Banks .......0000++ eve 11,525 12 7 


119,241 12 10 


Post Orricz Saves’ Baxxs:— 
Iu money and interest credited 80,000 0 0 19,077 17 2 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks. 11,525 12 7 ose 


274 13 10 


91,5512 7 19,352 11 0 


Total amounts on June 13, 1863, at the credit of — 
The fund for the Banks for Savings 
Add six months’ Interest credited to the Trustees 
cae Banks, in the Books of the National 


: £ sa 
35,767,015. 4 6 


36,846,060 17 1 
10,795,398 14 11 
47,141,439. 12 0 
46,581,893 8 7 


PUBLIC COMPANIES, 


RAILWAY COMPANIES. 

Dublin, Wicklow, and Wexford.—At a special meeting of the 5 
per cent. redeemable preference shareholders, the chairman 
atated thet it was found impossible to refund the money on the 
30th instant, but that with a little patience the com hoped 
to obtain the n relief from Government when all de- 
mands would be met satisfactorily: A consultation committee 
were appointed to report to an adjourned meeting. 
anne ndon.—lInterest will be paid by the contractors on the 

iy. 

Grand Trunk.—At an independent meeting of bond and stock 
holders on Thursday, a resolution was to the effect that 
the board, being too much occupied, ought to resign their seats. 

Metropolitan.—The Bill has in passing the Lords undergone 
various transformations. The conversion of the extension stock 
into ordinery was at first cut out, but was again inserted with 
the stipulation that the 2/ per cent. to be paid by the extension 
perenne should be added to capital and not revenue. Lord 

esdale considered the measure a faulty one. 

Midland.—A meeting is called for the 1st proximo to sanction 
the issue of shares to the extent of 2,000, 

Philadelphia and Reading.—Notice is given that the bonds due 
in 1870 may be exchanged for others bearing 7 per cent. interest, 
clear of United States taxes, and haying 25 years to run. Bonds 
exchanged in England must be surrendered to Messrs M'Cal- 
mont, Bros., and Co. 

BANKS. 

Bank of South Australia,--The report states that the business 
has been tested during this last year, and found to bein a satis- 
factory condition. The year’s profits allow of a dividend of 10 
per cent. per annum, free of income tax, and 5,890l, or 10 per 
cent. of the year’s profits, has been added to the reserve. 

Chartered Mercantile of India, London, and China.—A_ divi- 
dend, at the rate of 6 per cent. per annum, free of income tax, is 
announced for the half-year, payable on the 1st July. 

Imperial Ottoman.—At the meeting the report was adopted. 
The chairman said that the bank had no longer any interest in 
the Turkish 6 per Cent. Loan of 1865. The three members of 
the Paris committee, who were connected with the Credit Mobi- 
lier, were not re-el 

Imperial Ottoman.—The fifth annual report states “the ac- 
counts show a gross profit for the year of 342,183/. After de- 
dueting all expenses and making provision for debts, and adding 
4,2771 brought forward, a sum of 266,799/ remains available for 
distribution. The business has been of a perfectly satisfac- 
tory character.” After increasing the reserve to 106,305i, 
on remains, gt has re Meus Th aoe and oo 
further payment of 12s per s ing 1 r cent. 
the oni a surplus of 7,175/. - 
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Provincial of [reland—The directors notify that a dividend for 
the half-year ending Midsummer next, at the rate of 4 per cent. 
on the paid-up stock, and also an extraordinary dividend of 30s 
on each 100i share, and 12s0n each 10/ share, will be paid to the 

ietors on the 15th of July next. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

International Financial Society.—Interest at the rate of 5 per 

i the current half-year. 
MPANIES. 


ASSURAN'! . 
Church of England Assurance Company.—A dividend at the 
rate of 10 per cent. per annum has been 


come tax. . 
ae Life Office.—A dividend of 1! per share has been de- 


, free of in- 


annual meeting describes operations as satisfactory. 
dividend of 12} per cent. =~ id, 10,9171 was added to 
the Fire reserve, now 75,0001, and 17,5291 was carried forward. 
The new life business was represented by 853 lives, assured for 
462,064/, and yielding 14,131/ per annum, after deducting re- 

49,2371 was added to the accumulated fund, now 


Assurance Corporation.— A dividend of 16 per 
2 ed, making in all 20 per cent. for the year, 
Universal Marine Insurance Company.—5 per cent. interest for 
the half-year will be paid next month. 
A Sterling Loan for 1,950,001 Stock.—Thi 
rgentine 6 Cent. Sterling n for 1,950, ock.—This 
represents the es of 2,500,000! authorised in 1865. The 
bonds to bearer are for 500/.and 100/ each, with the 6 per cent. 
interest payable in London and Amsterdam on the 1st of January 
and Ist of July. A sinking fund of 2} per cent. will be applied 
half-yearly from July, 1868, to the redemption of bonds at par. 
The sinking fand on the 1866 loan is 1 per cent.; but holders 
will be. allowed the benefit of the increased rate. The loan is 


pee ees ta all taxation by the Argentine Government ; 
insta'ments are le as follows :—Deposits, 15 per 
2nd, 15 per cent. ; November 5th, 15 per cent. ; 
1669, 15 eo per cent. 
cent. cou 
Rocks A tee, haaytee oo of 20 per cent on 
has passed by the Reichsrath, which enacts that 
increased in future. 
, Limited —Vice-Chancellor Malins has 
. Whitin, accountant, and Mr rinford, the 


mares: to be officia! liquidators. 

itish and American Telegraph Company.—Creditors’ claims 
: to be forwarded to Mr George Whiffin, of Old Jewry, by 
he 1)th July, the 18th July being appointed for their adjudica- 


Centre Rail and Locomotiie Rail Company, Limited.—Creditors’ 
— are to be forwarded to Mr Batten, the liquidator, by the 

uly. 

Coxon Company.—A. dividend at the rate of 8 per cent. per 
annum was declared at the meeting. 

Chilian Stocks—Messrs J. 8. Morgan and Co. have an- 
nounced that the coupons of the Six per Cent. Loan of 1867, 
for 2,000,000; and of the 7 per nt. Loan of 1866, for 
1,120,920/, due 1st July; also the bonds of the latter loan, 
amounting to 12,000/, drawn on the Ist April last, will be paid 
on and after the lst proximo. 

Colonial Company. — Gross profit for 1867, 81,013/; net profit, 
45,0031. Two dividends, together 15s per share, have been 
paid; and the board recommend that a further 9s per share 
| shall be added, making about % per cent. for the year, free of 
| income tax. This leaves a balance of 22,881/. A reserve of 
_ 50,000! has been accumulated, arising chiefly from 46,088/ re- 
ceived on forfeited shares, and a surplus of 13,969/ is carried 
SR ey amar open wr ser 

‘olonial Company.—At the meeting the report was a , 
| and the 8 per cent. dividend declared. 
| Crystal Palace Company.—The meeting is announced for 


| the 30th instant, when some special resolutions wil lalso be 


| considered. 
i| Ebbw Vale Steel, Iron, and Coal Company.—The report to be 
presented on the 26th instant contrms the reconstruction of the 
From the depression in the coal and iron trades, it is 


company. 
stated that the year's profits were reduced to 94,1311; which with { 


the previous surplus, was increased to 105,099/. After a 
interest and expenses, and 11,731! for improvements (the capi 

account being closed), 24,0237 remains, and an interim dividend 
is recommended of 5s per share, oe oe surplus. Last 
year 70,0001 was reserved for doubtful debts ; and to this 22,805/ 
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has been added from forfeited shares, and 5,4071 the 
above—total, 98,212/. Deduct 2,702/ for debts proved bad, 
5,315! to the Rail Guarantee Fund, and 90,195/ remaing op 
this account. The Bessemer Steel Works have come into oper, 

Florence Land and Public Works Company, Limited. 

250,000/ in 6 per cent. redeemable obligations. )}—This 

which was started in 1865 to construct boulevards and 
works in Florence, offer these bonds for public 

They receive, in addition to the 6 per cent. interest, a moi 

the dividends paid on the ordinary shares, and the whole amy 
redeemable by annual drawings between May, 1871, and 
1878, by which time it is supposed that all works will be com. 
pleted. The bonds are to be issued in sums of 100/ each ; and 
25 per cent. is paid on application, and the rest in thee 
omney heat. Large returns are looked for, for the 
reason that Florence is now the capital of Italy and the centy 
of the railway system. Rents are said to have advanced 600 per 
cent. No further bonds will be issued, unless with the consent | 
of the bondholders of the present issue. 

Imperial Steam and Household Coal Company, Limited,—Thg) 
23rd inst. is fixed for the appointment of an official liquidator, | 

Ttalian Stocks.—It is proposed to levy an income tax of about | 
10 per cant. on coupons to meet the deficit in the budget. 

‘anama, New Zealand, and Australian Royal Mail Company— 
The revenue receipts for 1867 were 296,107/, and the ex 
including insurance, repair, and renewal—326,995/ ; loss, 30,8781, 
Add interest on debentures 24,428/, and previous deficit 9,561l, 
total debit balance 64,896/. The depression in trade and yellow 
fever have, it is stated, eombined to produce this result. The 
insurance surplus has increased from 11,131/ to 23,752/; and the 
board hope this year to save 15,000/ in fuel. The losses are 
reported as exceptional, and the board still express all confidengs 
in future success. 

Spanish Colonial 8 per Cent. Loan.—A telegram has stated that 
the Spanish Government intend confiscating the 100,0001 caution: 
money deposited with them by the contractors, who after adver- 
tising the loan returned subscriptions, because they were nob 
satistied with its legality. 

West London Wharves and Warehouses Company, Limited.—A 
firat dividend of 5s in the pound has been paid. 

MINING COMPANIES. 

Chontales Gold and Silver.—As soon as the engive and stamps 
are erected the manager states that receipts will more than 
counterbalance expenditure. In the meantime, the board have 
determined to borrow 30,000/ on debenture. 

Great Wheal Vor.—At the quarterly meeting the accounts 
chouphadsiapen inthe of too sent & . i 
the directors declared a dividend of 7s 6d per share, or equal to 
2,215, leaving a balance to be carried forward of 2,8801 

Kapunda.—At the annual meeting it was stated that accord- | 
ing to the agreement with the lessees, a fixed royalty would be} 
receivable by the company for some years to come. The net/ 
loss 18,1541 was nation to capital. 

Port Phillip and Colonial.—Profit for April, 83,6001. Divided, 
4,000. Port Phillip proportion, 2,600/. 

Princess of Wales Slate Co , Limited.—Creditors are te- | 
quired to send the particulars of their cluims to Mr Smart, of 86) 
Cheapside, the official liquidator, by the 8th of July, the 24th of | 
that month having been appointed by the Master of the Bolls | 
for adjudication. . 

St John del Rey.—The annual report states that the board re- 
commend the re-opening of the Bahu and Cachoeira mines} 
should be effected by vertical shafts, the cost of which will | 
require 26,782/, according to existing estimates; the surface 
works about 10,000/ more. The reserve fund stands at 48,2740. 
After the payment of the 4/ 5s per share dividend in December, 
1867, a debit balance is exhibited of 2,577/ at the end of the 


year. 
Wheal Trelawney.—Debit balance, 212/. A call of 5s per 
share. 


Soreiqn Correspondence. | 


[rRom CORBRSPONDEN™.) 
— Panis, Thursdag. 


The Moniteur has published the tollowing return of the Bank 
ut France, made up io the 18th inst. The return for the previow 


week is added :-— 


June 18, 1868. June 11, 1968. 
f c f e 
Capital of the bank  .s......cscccscscsscnnascensocnes 
Profits, in addition to capital .........s--sese0e 
Reserve of the bank and branches 
New reserve 5 
Noes in circulation and at the branches ...... 1,195,782,425 0 
Drafts drawn by the bank on the “ 
the bank payable in Parisorin the provinces 34,182,289 76 
Treasury account. 72,556,668 82 .. 
Accounts current at Paris... 
Ditto in the prowinces.......cocccecscecesceseesenes 
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securities in rhe Credit Foncier 1 


f 


2,961,892 2 .... 
19,687,988 10 


3,998,410,302 35 ...4, 1,900,840402 84 

All the principal items in the Bank return of this week t 
an augmentation, but in none is it of much importance. In coin 
and bullion it is 6,943,000t; im discounts, 2,232,000f; circula- 
tion of notes, 5,921,000f ; private deposits, 2,922,000F. 

On the Bourse transactions have not been very active. Some 
moresmall speculators for a rise have been ‘‘ executed,” and others 
have liquidated their operations. Much divsatisfuetion is expressed 
at the delay in bringing out the loan. Subjoined are the quotations. 
The Threes are ex-dividend:— 


19,945,730 37 


June 18, 


Thirty 

Bank of France 
Credit Foncier 
Oredit Mobilier 


7 soo , 270 0 
The multiplicity of French budgets—Ordinary, Extraordinary, 
» Supplementary, Correeted, &c.—causes considerable 
uty, as one knows, in an examination of the “ financial 
situation” of the country at a given moment ; and the difficulty 
Winereared by the custom which prevails of presenting to the 
Legi-lature in one shape or another the budgets of four different 
yearsat one andthe same time. At this moment, for example, 
the Corps Legislatif has before it:—1. The Definitive Budget of 
1866; 2. The Supplementary Budget of 1867; 3. The Cor- 
eted Budget of 1867; 3. The Ordinary, Extraordinary, 
oe and other budgets of 1869. As to the Ordinary budget 
1866, which was originally settled with a surplus of, in round 
figures, 1,250,000f, there was really a surplus exceeding 
98,000,000f, produced on the one hand by an unexpected increase 
m the indirect taxes, and on the other by an unexpected diminu- 
fon in the expenses; but the Extraordinary budget swallowed 
up all this surplus, with the exception of about 2,000,000". If 
tom these facts the reader should draw the conclusion that there 
‘#20 intelligible reason (except perhaps that the public muy be 
' shocked at seeing a large total cut into two than they would 
be if it were given in a lump) for calling certain expenses and 
receipts Ordinary, and otbers Extraordinary, he would perhaps 
hot be far in the wrong. With respect to the budgets of the last, 
present, and the coming year, they have just undergone the 
“Xamination of a Committee of the Corps Legislatif, aud have 
érawn forth from that body a report of enormous length—s me 
250 pages of close print. This report -hows that the corrected 
budget of 1867 will leave a deficit of 183,606,000f; and that in 
spite of additions to receipts and reductions of expenses in the 
budgets of 1868 and 1869, the deficits origivally caleulated on of 
180,332,563t and 90,638,333f will vot be materially diminished. 
But the Committee is of opinion that the lean of 440,000,000f 
, by the Government may be reduced to 411,720,000f, 
Without counting, however, what may be necessary for the ex- 
benses of the negotiation, for interest, &c. 
The Corps Legislatif during the past week has diseussed and 
passed financial measures of importance. It has adopted the Bill 
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for the execution of cross-roads, which accords a subvention of 
100,000,000f, and authorises the raising of a sum not 
exceeding 200,000,000 by an issne of debentures. The subvention 
is to be paid in 10 annual instalments, and in addition the Govern- 
ment will have to pay 4,700,000f, or say 5,000,000f annually for 
interest on deb-ntures, and fora sum it has eonsented to contribute 
to compl te a certain description of cross-roads, designated as of 
‘* common interest,” which are different to those that are to 
the 10,000,000f. A speciel bank (or as the French say caisse) is 
to de established for the issue of the debentures. To the forma- 
tion of a new caisse various objections were uv but they were 
overruled. The Chamber has also adopted a Bill for authorising 
the construction by the Lyons and Mediterranean Railways 
Company of certain extensions (one them from Am 
to the line of Toulon and Nice), and for granting it @ 
sabvention of 28,400,000f for the same; also for modifying m 
certain respects its conventions with the Government relative to 
the guarantee of interest on the secondary lines, Another Bil 
has been adopted by which the Suez Canal —aae is authorised 
to attach a lottery to the portion of its 100,000, loan net sub- 
scribed. The obj-ctions that exist on moral grounds to lotteries 
were urged in opposition to the Bill by some members; and it was 
likewise said that the Legislature ought not, by ing such 
a tking, to entice the public to place their money im on enterprise 
that might be unsuccessful. But the answer was, that the general! 
objevtions to lotteries did not apply in this case, inasmuch 
as subscribers did not give their money in exchange for the mere 
chance of winning a large sum, but made a serious investment in: 
which their capital was safe ; and that the prizes they might gain 
were simply composed of a deduction from the interest that would 
have to be paid them. As to the other point, it was contended 
that there was not the slightest likelihood of the canal being a 
commercial failure, and that it would be an honour to Pranee to: 
have executed it, A Bill for according # subvention of 3,405,000f 
to the Messageries Imperiales Company for the extension of its 
lines in Asiatic seas was likewise passed, in — of opposition of 
M. Pouyer-Quertier, presented on ‘he ground that the company 
was too prosperous to need help, and that besides the sum was 
proportionally larger than was given im England to the Penin- 
sulxr and Oriental Company, though the interests of the Baglish 
in Asia were infinitely greater than those of France. Lastly, the 
Chamber has now under discussion another Bill for giving 
Transatlantic Steam Navigation Company a subvention for esta- 
blishing lines of steamers in the Pacific. 

In the Moniteur of this ing is a 
Hausseman, Prefect of Paris, to Emperor 
the financial] si:uation of the City. It is 
the view of i ing the Corps Legirlatif 
the arrangement eome to between the 
for enabling the former to spread over a 
eran debts that are fast falling due. 
mits since 1858, when Baron Haussemano 
Paris, the enormous sum of 1,865,770,086f 
spent im demolishing houses and building 
sites, and that only 1.399,994,890f heve 
remain due 465,775,196f (19,635,200/). 
admits that the reduetion of local t.xes, which 


told wou'd be the consequence of the improveme 


tions provided by the vew streets, cannot 
consideration before the end of 1869 or 
and that even then it will have to be — in presence of 
mands for works that will require to be done. In conclusion, the 
Baron deplores that grave political considerations have prev 
the Government from presenting the budgets of the City to 
the examination of the Corps Legislatif, since “ the more they are 
examined the more they will gain i. public estimation ;” and be 
imtimats that, aspiring for rest, he would resign his office were it 
not the Emperor’s pleasure that he should continue to hold it. 

A statement containing the grounds on which the Austr an 
Government excuses the imposition of a tax of 16 per cent. on 
the revenue of its stock has been communicated to some bankers 


in this City. In substanee, it says:—That Anstria within the la-t’ 


few years has l.s' two rick provinces, and that Italy, whe took 
them, did not accept the portion of the general debt of the Em- 
pire which they ought to have borne; that Austria has been 
under the necessity o oornia an arrangement with Hungary, 
by which that State has n on itself a much smaller share 
of that general debt than it ought to have done; that thus an 
excessive and intolerable burden has been cast on the Austrian 
people. It that tax had not been imposed, what else could have 
been done? The Austrian popula.ions can pay no more than they 
do now ; and an augmentation of paper money, by causing 4 
depreciation in value, would practi have had the same 

as the imposition of the tax ; added to which, it would have pro- 
due: d several inconveniences. The justice of the tax ought, 
therefore, to be admitted, and as to the amount of it, the Govern- 
ment, represented by Baron Von Beust, made it as moderate as cir- 
cumatances permitted, fixing it at 16 per cent. when the Chamber 
wanted to put it at 25. ith respect, in partiealar, to the loan 
of 1865 raised im F-anee, it should be remembered thet many 
deputies in the Austrian Parliament dixputed the legality of it 


on the ground that it was unconstitutionsl, not baving bees 


| 
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sanctioned in the Chambers, but in fixing the tax it had been 
acknowledged by the Chamber, and surely; the extension to it of 
constitutional sanction was more than equivalent for the 
small reduction in the interest it bears. Such is a specimen of the 
arguments used. These ments are perhaps not unanswerable, 
but they have been received with indulgence. The following de- 
tail of the interest which Austrian securities will bear after the 
conversion has been furnished :— 


ta ct. metallics, at 100fi money of convention, converted to -_ new 


> > > mm co 0p 09 Oo com ED 
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4 62 
8 torent of 1866, at 100fi new 102.50fi— 4 30) new fi. 

The Journal des Fabricants de Sucre, organ of the beetroot 
sugar trade in this country, states that ‘‘ beetroot is almost every- 
where suffering from drought, and that in a certain number ef 
districts insects injurious to the pl«nt have oy This situa- 
tion,” it adds, “‘ causes great disquietude in the Nord and the Pas 
de Calais.” The same journal publishes a letter from M. Lecocq- 
Hipp, of St Nazarre, in the same department, stating that the 
plant is suffering considerably from the ravages of the insect called 
Antbomyia beta, and still more from long-continued drought. At 
Les Andellys in Normandy, also, an insect which destroys the 
leaves has appeared. On the whole, according to present pros- 
pects, the production of beetroot sugar this year will be seriously 
affected. Even if rain were to come, it would not, it is feared, do 
much good. 

The Eastern Railway Company will pay from the Ist July 
24f 29c as interest on the Montereau bonds; 12f 50c on those of 
Strasburg to Bale; 7f 50c Dreuze to Avricourt; 7f 50c 
Ardennes. 

The Southern Railway Compary announces the payment from 
ist July, at the offices of the Credit Mobilier, of 20f on shares 
and 7f 50c on bonds. 

The Medoc Railway Company is to pay from Ist July 11f 75c 
on paid up shares; 8f 75c on those on which 350f are paid; and 
7f 50c on bonds. 

The company which was established some years back for the 
cultivation of cotton in Algeria, under the name of Compagnie 
Francaise des Cotons et Products Agricoles Algeriens, announces 
that the revenue of 1866 is 4} per cent. on the paid up capital. 

The following is the market report :— 

Froun.—At Paris, yesterday, superior, 85f the sack of 157 kilgs ; 
first marks, 83f to 84f; good, 82f; six marks, 80f. Type Paris the 
101 kilogs, 48f 50c. 

Corron.—The market was calm at Havre, in the week ending Friday. 
The sales were 5,464 bales, and the arrivals 7,084. The closing quo- 
tations, compared with those of the preceding week, were 3f to 5f lower 
for United States and Sorocaba; 2f to 3f Brazil, Peru, and Egypt; 3f 
West India, Terra Firma, Madras, and Coconada; 5f Surat; 3f to 5f 
Tinnevelly ; 7f Bengal and Scinde. New Orleans, very ordinary, was 
consequently 140f the 50 kilogs; Broach, good ordinary, 119f; Tinne- 
velly, ditto, 116f; Madras, ditto, 115f. On Monday and Tuesday the 
market was very calm, but yesterday sales were active, owing to 
favourable news from England. New Orleans, very ordinary, disposable, 
was 138f to 139f, and for delivery in June, 136f to 137f 50c ; in August, 
133f to 136f. 

Corrzz.—The sales at Havre, in the week ending Friday, were 2,900 
sacks Port-au-Prince and Jacmel, 59f to 61f the 50 kilogs ; 900 ditto, 
68f 50c to 68f; 600 La Guayra and Porto Cabello, 67f 50c to 68f; 118 
Rio not washed, 60f. Also, by auction, some different sorts of damaged. 
This week La Gua: 66f and 67f, and grage, 88f; Rio, 47{; Port-au- 
Prince (it was said), 70f and 55f; Bahia, 40f50c to 50f. At Bordeauz, 
last week, 1,204 sacks La Guayra grage and non grage, 70f to 92f; 300 
Costa Rica, prices not stated; 109 Rio not washed, 62f; 100 Malabar, 104f. 
This week, La Guayra grage, 87f, and prices not stated ; Mysore, 103f. 
At Nantes, last week, the only sales were some different sorts of 
damaged. This week Porto Cabello, prices not stated. At Marseilles, 
last week, there were no sales, and prices had a downward tendency. 
This week Rio, 53f. 

Suear.—At Havre, in the week ending Friday, 203 casks French 
West India, 50f 50c und 50f the 50 kilogs, bonne quatrieme, duty paid; 
some usine, 64f 50c for first jet, and 55f for second; 25 casks Havana, 
34f 50c, No. 12, in bond. This week, French West India, 507, bonne 
quatrieme. At Bordeaux, last week, some usine, prices not stated. 
Nominal quotations :—French West India, 49f 50c, bonne quatrieme ; 
Reunion, 55f; Mauritius, 55f 50c; Havana, 33f 50c, No. 12. This 
week, French West India, 49f 50c and 49f, bonne quatrieme ; usine, 
prices not given. At Nantes, last week, some French West India, 
50f 56c, bonne — and usine, 58f and 53f, on sample. Nominal 
quotations of Reunion, bonne quatrieme, 53f 75c; Mauritius ditto, 
54f 25c. This week, Reunion, 58f 50c, bonne quatrieme. At Mar 
seilles, last week, no sales, but prices were firm. This week, Havana, 
82f 50c, No. 12. 

Inpigo.—The sales at Havre, in the week ending Friday, were 23 
chests Bengal new, at about 2f above the estimate; 1 ditto old, 1 
Kurpah, and 14 serons Guatemala, prices not stated; 4 chests New 
Granada, 9f 30c the } kilog. This week, Bengal, prices not stated. At 
Bordeaux, tast week, 18 chests Bengal, 7 Kurpah, 3 serons Caracca, 


prices not stated. This week Oaracca, Bengal, and Madras, quotations 
| not given. 
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Hiwrs.—The market at Havre was active in the week endi Friday, 
13,540 La Plata dry, 100f 50c to 120f the 50 kilogs; 100 Monte Video 
salted saladeros ox néw, 70f; 2,000 Buenos Ayres salted saladeros cow 
63f ; 5,500 Pernambuco salted, 55f to 55f 25c; 400 ditto ’ 
82f; 400 Bahia drysalted, 78f ; 1,000 Lima drysalted ox and cow, 76f: 
1,374 Valparasio ditto, 84f; 100 Monte Video horse dry, 8f 75c each ; 
250 La Plata horse, 7f. By auction, 3,162 Tampico dry 97f 5c 
to 103f. This week, Buenos Ayres dry cow, 115f and 110f 50, 
144f and 106f£; Rio Grande salted cow, 61f, ox 64f, dry cow 105f 50c; 
Monte Video salted saladeros ox, 69f 5Cc. 

Woo..—In addition to the auction mentioned last week at Havre, 
there were two others. The total sales in the three were 8,757 bales 
out of 7,839 offered. In the last auction the prices realised were— 
Buenos Ayres, Bande Orientale, and Entre Rios, 145f to 212f 50c the 
100 kilogs; prima, 185f to 177f 50c ; secunda, 122f 50c to 172f is; 
tertia, 115f to 165f; lamb, 122f 50c to 212f 5c; different sorts, 55f to 
170£; Monte Video unwashed merinos, 187f 50c; prima, 177f 500 to 
185f; secunda, 165f to 182f 50c ; tertia, 157f 50c to 170f; quarta and 
quinta, 145f to 157f 50c; lamb, 145f to 210f; different sorts, 107f 50. 
to 162f 50c, This week, Monte Video unwashed, 152f 50c to 185f; La 
Plata black, 107f 50c; Buenos Ayres, unwashed, 162f 50c to 195f; 
Chili, 180f; Buenos Ayres sheepskin unwashed, 120f; La Plata ditto, 
62f 50c¢ to 82f 50c. 

Tattow.— At Havre, in the week ending Friday, 175 demi-pipes La 
Plata saladeros ox, 54f the 50 kilogs; 150 mataderos, 52f 75c ; 50 pi 
saladeros ox for delive y 53f 50c to 54f; 100 demi-pipes sheep, Bit She, 
150 ditto for delivery, 52f. This week La Plata saladeros ox, 54f and 
54f 25c; sheep, 52f 50c; New York, 54f. At Paris, yesterday, the 
100 kilogs, without octroi duty, 104f 50c. 

Spreirs.—AtParis, yesterday, 3-6 first quality, 90 deg., 84f and 83f 50¢ 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoy, 
86 deg., 98f; 3-6 beetroot, first quality, 90 deg., 90f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


An Imperial decree, dated Paris, June 17, orders that the old silver 
coins of 1 and 2 francs, and of 20 and 50 centimes, shall cease to bes 
legal tender after October 1, 1868. 

The British Consul at Calais gives the following statement of the 
number of passengers who passed through the principal French ports in 
1867 :—Calais, 199,837, an increase of 74,305 over 1866; Boulogne, 
152,931, ar increase of 38,983; Dieppe, 88,294, an increase of 40.587; 
Havre, 16,177, a decrease of 346; Ostend, 19,707, an increase of 3,810 
—total, 476,946, an increase of 166,339. No return had beer obtained 
from Dunkirk, where the number probably exceeded 2,000. 

The quantity of raw cotton imported into France in the first three 
months of this year was 37,165 tons, as compared with 20,156 tons in 
the corresponding period of 1867, and 28,336 tons in the 
period of 1866. The imports from the United States in the first quarter 
of this year were 20,994 tons, as compared with 5,552 tons in the corre- 
sponding period of 1867, and 7,309 tons in the corresponding period of 
1866. The United Kingdom sent France 6,148 tons of raw cotton in 
the first three months of this year, against 5,259 tons in the corresnond- 
ing. riod of 1867. 

e Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a translation of a Spanish decree, dated June 4; 1868, which equalises 
the differential dues charged on foreign shipping in Cuba, Porto Rica, 
and the Philippine Islands. 

With reference to the notice published in the London Gazette of the 
20th April last, in which it was reported that by a Royal decree, dated 
Madrid, 10th December, 1867, certain articles of food, &e., had bees 
declared free of duty on importation into the Philippine Islands, without 
any distinction as to flag, the Right Honourable the Lords of the Com- 
mittee of Privy Council for Trade have received from the Secretary of 
State for Foreign Affairs a copy of a further dispatch which has been 
received from Her Majesty's Consul at Manila, reporting that as the 
Captain General’s “order for execution” (cumplase) has not yet been 
given, the decree in question cannot as yet be considered to have taken 
effect in the Philippine Islands. 

Leipzic is the centre, as is well known, of a large bookselling trade, 
producing 8,000 or 10,000 works per annum. In 1867, a bad year, 
9,855 works were published. The statistics of the trade show that 
books n philosophy are less in demand than they used to be, but 
school books are more so. ‘Treatises on medicine, chemistry, and 
natural sciences are increasing; jurisprudence the same; less 
theology. Languages are more and more in request, as also are history, 
biography, and memoirs. Novels and light literature are comparatively 
neglected. 

The mail from South Australia brings dates to the 25th of April. 
The weather had been fine, and ploughing operations were being 
ceeded with. The vintage had been good, but with a moderate 
The South-Eastern wheat returns scarcely come up to the average; the 
yield per acre has been only 4 bushels 40 Ib; 55,716 acres were un- 
reaped. In Victoria, an almost similar depreciation had been experi 
There were 220,734 acres under cultivation, and a yield of 3,489,893 
bushels; the average yield was 15-4 bushels, the decrease over a 
bushels ; anda similar falling off had been sustained in the yield of 
oats. The following were the statistics :—Government receipts ( 
$1), 170,380; expenditure, 181,845/; immigration (April 18), 895; 
emigration, 1,445; cereal exports, 183,158/; Customs’ receipts, 57,9984; 
imports, 574,023/; exports, 752,048/; land sold, 55,577 acres, yielding 
61,830/. Wheat was 9s per bushel; fiour, 21/ to 23/ per ton. The 
banks sold draughts on London at 60 days’ sight at 14 per cent. premium, 
and bought at 1 discount. 

The total value of foreign merchandise transhipped at ports in the 
United Kingdom during the past year amounted to 6,655,527/ sterling- 
Of the principal articles transhipped were—10,765,823 lbs of coffe; 
1,248,982 Ibs of chicory; 5,875,856 Ibs of paper of all kinds (except 
paper hangings); 1,319,751 Ibs of tea ; 1,404,257 Ibs of unmanatactured j 
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tobacco ; 857.004 gallons of wine ; 767,823 gallons of brandy ; 623,956 
of ‘Genova apirit and 93,684 lbs of opium. Goods imported 

t from Russia were valued at 130,794/; from Denmark, 

at 1,398/ Prussia, at 9,444/; from the Hanse Towns, at 936,005/; 
from Holland, at 950,000/ ; from Belgium, at 787,264/; from France, at 
2,847,784/; from Spain and tho Canaries, at 106,522/ from Sardinia, 
at 1,878/; from Tuscany, at 3,218/; from the Two Sicilies, at 17,0337; 
from Venetia, at 2,286/; from the Austrian territories, at 11,124/; from 
the Turkish dominions, at 119,220/; from t, at 5,260/; from 
British India, at 80,3607; from the Philippine Islands, at 7,561/; from 
on at 89,2287; from Japan, at 13,065/; from Cuba, at 59,5181 ; 
from St Thomas, at 1,578/; from the United States, at 70,5554; from 
Brazil, at 177,727/; and from other countries, at 148 8311 


The value of the exports from New Zealand in 1867 was 4,644,678/, 
as com with 4,520,074/ in 1866, showing an increase last year of 
124, The value of the imports into New Zealand in 1867 was 
5,344,607, as compared with 5,894,863/in 1866, showing a decrease last 

of 550,256. Lead has been discovered in Queensland ; a goldfield 
bas aa been found at Gympie’s Creek, near Yandeenah, Queensland. 

The quantity of land under lease in Western Australia was increased in 
1866 by 3,175,576 acres. It is remarkable that this little-known colony 
is the only settlement in the Augralian group which is free from public 
debt. The increase in the number of sheep in Western Australia in 
1866 was 481,040. A census taken during the last few months of the 

vince of Canterbury, New Zealand, shows a total population of 53,792. 

The loans of this province stood as follows :—March 31, 1868, 30, 0004 at 
12 per cent., 250,000/ at 8 per cent., and 233,000/ at 7 percent. The 
amount of Customs duties collected at the port of Sydney in the first 
‘wo months of this year amounted to 142,644] as compared with 
144,7997 in the corresponding period of 1867. The population of 
Brisbane (Queensland) at the commencement of March was 15,032, and 
of Ipswich (Queensland) 5,026. The amount at the credit of the 
depositors in the Queensiand Government Savings’ Bank at the close of 
1867 was 128,158/ as compared with 89,452/ at the close of 1866, and 
56,582/ at the close of 1865. 


During the week ending June 17, the imports of the precious metals 
were :—gold, 778,132/; silver, 203.6941. The exports were :—gold, 
471, Teh silver, 148,899V. 
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An Accovus parsuant to the’ Ast Tia and 8th V 
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nel Jena tao for the week ending 


ee DEPARTMENT. 
Motes tgsued,...ccccersess eerececcece 36,220,080 Goverment Debt 





Sevan-day and other Bills...... 424,745 
45,754,502 54,502 


au, 220. FORBES, Chiet-Onsbing 
The above Bank seccunte weak if made out in the old 


Dated the 18th June, 1968. 


form, present the following result :— 


Assets. & 
Cireulation (including Bank eee cicsancscensvensecenmeest « 32,155,192 
Post Dills) .......000 eteee 28, 949,480 | Coin and Bullion ...cc..cccses os 92,571,045 
evcce 25 57 
Private 19,706.91 





exhi 








51,642,728 54,726,287 
The balance of Acoete chove Lichitisies being is 3,088, 508t, as stated in the above 


account 
FRIDAY NIGHT 
ae The preceding accounts, compared with those of last week. 





BINS ceremennnaescomee Te | 
The following is the official return of the cheques: end bills 


at the Bankers’ Sartag hese _ 
Week ending Week Semele 


"ane Jase27, metals to the capitals of the two countries continues unabated. 
é £ 7 The rate for short loans upon the Stock Exchange has ruled 
Pedy ay nnn iasenaee ma ssenees seveee atone at about 14 per cent. against Government Securities. 
stvechisindaiesasentenes 12,821,000 <.... 11'296,000 “<---: 14086,000 The current quotations tor mercantile paper having various 
SEONIOY cerscscescensessenngiannce en 9 386,000 ...... 9,765,000 iods to foll 
TUOIRY venrccnssscerecners wwomee 9,410,000 ...... 23,400 wee 11,288,000 peri Tun, are as follows :— 
Wednesday vcccecsssence Si vse 12,688,000 vce 8,216,000 BO to GO days............ecceee pecenceanencenes coves 1} per cont. 
Tt ener TRAITOR 00 707.000 inte es eae 
Bankers’ Clearing-house, June 18, 1868. i 4 to 6 months—Trade bills ............. esses 2$ 3 per cont. 
eee 
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Marshal O’Donnell had been named Prime 
the London market was less offered. 


and Italy against Austria. An engagement had taken place 
near Frankfort between the Prussian and Hessian 
which the former had gained the advantage, and had taken 
possession of the railway. 
earthworks and fortifying themselves before Dresden. 
Italy, Victor Emmanuel had left for the 
himself at the head of the 
command of the volunteers. The Bank of Frankfort had re- 
duced its rate from 7 to 6 per cent., and the Bank of Turin 
had raised its rate from 8 to 9 per cent, 


to 2} for choice three months’ paper. The elaborate 

issued by the committee of investigation of the London 
Brighton Railway Company 
distrust. 
at 2} per cent. for short loans on 


the “other” securities, 
993,7132; 
3 deficiency of 10,037,8052; 
1,528,3762 In 1868, there i is an excess of 1,293,3561. 


market remains much the same as when we last wrote. At 
the Bank of England there was slightly more inquiry in the 
middle of the week for the purpose of providing for the trade 
bills, and some Australian paper maturing in the middle of 
the month, which likewise caused the demand somewhat to 
freshen in the open market. 

momentary, and the rate of 1 
for three months’ bills, 
continues, 
The shipments of specie from New York have little 
or no effect upon this market, as the 
the Eagles—notwithstanding the still high state of the 
French Exchange—is forwarded to the Continent. The returns 
of the Bank of England and Bank of France show that in 
neither country is there even the faintest 
@ general improvement in commercial 
accumulation of capital and constant flow 





711 


The Bank of England return for the week ending Wednes- 
day, the 17th instant, shows as the most prominent feature a 
considerable falling off in the total of the other securities, 
while the coin and bullion have increased by 366,230/, and 
the reserve of notes and coin is augmented by 377,335/, the 


total now reached being over fourteen millions, 


Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 











At eorresponding dates 
with the present week. } 1858. | 1865, 
Circulation, incladin, £ 
Dilla .....0008 20,241,535 * alaaa 25,691,874 
Public deposits............ 6,062, 7,288, 
Other deposits ............ 13,654. 437 ia etaee 23,171,357 
-- 10,630,123 10,48 1,025 | 11,148,454 
Other securities ......... 14,648,140 20,7 150, 345 | 31,209,162 
Reserve of notes & coin 12937, 045 19, 240; 455 | 4,744, 
Coin and bullion ......... 17,919,450 | 16,294,910 | 14,851,120 
k rate of discount. 3 pe. Spe. lope 
_ éeaseecee 90 xd 855 
Average price of wheat 4is ld | 4% 44 


74 
Rxchange on Paris(ahrt)| 25 2 74 25 17) 224 25:10 20! 25 124 20 
— Amsterdam ditto...11 144 153) 11 173 18 | 11 14 u il he 18) 
— Hamberg(@months) 13 64 74 | 18 9% 98 | 13 8B } 139 ob | 18 94 108 


In 1858, the imports of the precious metals were on an 
extensive scale, whilst the exports to the Continent were very 
large. The application for Brazilian 44 per Cent. Loan for 
1,530,0007 exceeded 9,000,000/. The money market was 
very easy, at 24 to 2} per cent. for first-class short paper, 


In 1865, the Narvaez Ministry had retired from office, and 
Minister. Money in 


In 1866, formal declarations of war had been made by Prussia 





8, in 






The Prussians were throwing up 


In 
camp, and had placed 
troops, and Garibaldi had taken 















The demand for accommodation in 1867 was inactive, at 23 


report 
and 
had awakened some feelings of 
money was in fair demand, 
Government securities, 
‘The amount of the “ other” deposits, as compared with 
showed, in 1858, a deficiency of 
in 1865, deficiency of 7,083,779/; in 1866, 
and in 1867, a deficiency of 


On the Stock Ex 


Discount AnD Mongy Marxet.—The position of the money 


The effect, however, was but 
per cent. is barely maintained 
The influx of gold to this country 
although not upon any considerable scale, 


great bulk of 


promise at present of 
affairs, and that the 
of the precious 
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The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks ..........secccrssessseeeseees 1 per cent. 
Discount houses at call ............0+ 1 per cent. 
Do with seven days’ notice ......... 1} per cent. 
Do fourteen days .....ccsccccssscscesssessseeeees if per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent. Per 1 
iusiaipabebed 13 1 
Dnstekea o 
4 itepenioayes 23 3 
=  secsercescveccevcesccees 4} adves .......0000 ove 
af occoccatiittel 1} 2 
eb > Wehnccuents 2 
—— : 
obilecvdsinscisstbonisicds Tadvances,......00+.+ din 
SD Giethoveiens 23 3 
«- 34 Bs poeboessoees 2 
ee 5 one 
7 





The following are the changes in the Bank of France 
return for the week :— 





£ 
Coin and bullion ..........c0cccccccserseessees 280,000 
Bills discounted ........ 93,500 
Notes in circulation 236,000 
Private deposits ..... 116,000 
Treasury balance,.... 40,000 
PI iis ccdokcKenceds sch chvtnscsdckoccscne 3,000 


Enetise Government Srocxs.—The temptation to take 
advantage of the present high price is believed to have been 
the chief cause of the adverse tendency which was observed 
in the funds in the early part of the week. Neither is it 
matter for surprise that those institutions who have been 
compelled during the past six months to invest some portion 
of their idle balances in Consols should deem it prudent to 
realise, in the first place to show a profit secured, and in the 
seeond to prepare as clean a sheet as possible just prior to the 
half-yearly meeting. The new, and what by some is con- 
sidered to be more dangerous element than it at first appears, 
and which must be kept prominently in view by all investors 
in foreign stocke—the liability to have one’s property 
depreciated at any moment by the imposition of a tax, 
has already exercised an influence far beyond what is 
generally known or heard of. The result is a further and 
continually-increasing demand for the higher classed in- 
vestments, Indian teed stocks and railway stocks 
have been more sctively inquired for, and the steady invest- 
ment in the funds, counteracting the effect of both bona fide 
and speculative sales, has been the principal cause of the pre- 
sent quotation being so well supported. The desire which 
is usually manifested to take probes on the eve of a holiday 
has had some effect upon the funds to-day, to-morrow being 4 
close day at the Stock Exchange, and the funds declined 
shortly after the opening, and have remained dull throughout, 
the last quotation for the account being 95 “ sellers.” 

Exchequer bills closed 14s to 18s prem. 


Forzien Stooxs.—The chief incident during the week in 
this department has been the introduction by Messrs Baring 
Brothers of a new Argentine loan for 2,500,000/, to be re- 
deemed at 100 in about 21 years. By way of encouraging 
the public, who are not very likely to respond eagerly to the 
appeal considering the purpose for which the money is re- 
quired, the precaution has been taken of preventing any 
breach being subsequently made by the borrower in the 
agreement to pay a certain rate of interest—by inserting a 
distinct guarantee that this loan will be “exempt from any 
present. or future taxation on the part of the Argentine 
Government.” The fall of 2 per cent. which the bonds of 
this Republic experienced on the above announcement was 
afterwards partially recovered. There seems to be a growing 
impression that the mere fact of its having been possible to 
obtain a majority for the measures relative to the taxation of 
foreign bondholders in the Legislative Chambers of Austria 
and Itsly must act injuriously to an extent far beyond what is 
believed at present, and that nothing can be so disadvan- 
tageous to the interests of minor and growing States, whose 
interior development depends, to a great extent, upon their 
obtaining extraneous assistance, as familiarising the minds of 
statesmen with a system by which the responsibility incurred 
in contracting a foreign loan is viewed with less gravity than 
heretofore. e encouragement offered to speculate for the 
—— 
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rise in foreign stocks, by the cheap rate at which ou 
transactions can be carried over, has been ineffectual in 
porting the market against the evident desire on the part of 
many to exchange for investments which will not be tam. 
pered with, and sales to a good extent have been made, 
Peruvian bonds have been prejudiced by the fear of a war 
breaking out with Ohili. Later in the week, however, the 
continued strength of the French prices, and the still 
menting abundance of money, have acted favourably 
some of the foreign stocks, and there is still a disposition to 
purchase, whether it be for speculation or investment. 

With regard to the address which was forwarded some time 
back through Count D’Apponyi to the Austrian Government, 
having reference to the taxation of foreign holders of Austrian 
stocks, a reply has been received and will shortly be published, 
which sets forth the difficulties with which the Government 
have had to contend through the action taken by the Reichs. 
rath. It is understood also that a protest is being prepared in 
this country, and will shortly bg forwarded to the Italian Go. 
vernment upon the same subject. 

To-day the foreign market closed steady, Italian and Lom. 
bards having risen. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Austrian, 1859, 5 per Cents., 63 to 65. Brazilian, 5 
per Oents., 1865, 76 to 77. Ohilian 6 per Cents., 1867, 9 to 
97; ditto 7 per Cents, 1866, 102 to 104, Equador New/} 
Consolidated 1 per Cent., 134 to 144. Eyyptian 7 per 
Cents., 80 to 82; ditto second issue, 80 to 82; ditto 100? 
bonds, 82 to 84; ditto 1864 7 per, Cents, 82 to 83; 
ditto 100/ bonds, 834 to 844; ditto Government Rail 
way deben-tures, 954 to 964; ditto 9 per Conta, 
88 to 884; ditto Pasha loan, 744 to 744. Greek § 
per Cents., 54 to 6. Mexican 8 per Oents., 15} to 16. New 
Grenada, 142 to 15}; ditto 3 per Cents., 35 to 36. Peruvian 
5 per Cents., 1865, 86} to 87}. Portuguese 3 per Cents, 
41 to 414, Bussian 5 per Cents, 85 to 87; ditto 3 per 
Cents., 1859, 54 to 55; ditto 5 per Cents., 1862, 844 to 854; 
ditto Anglo-Dutch, 1864, 100/ bonds, 894 to 90}; ditto 
1866, 894 to 90}; ditto Nicholas Railway, 643 to 65 
Spanish New Threes, 37} to 38. Turkish 6 per Cents., 18 
634 to 644; ditto 6 per Cents, 1862, 644 to 654; ditto 
1001 bonds, 66 to 68; ditto 5 per Cents, 1865, 39 to 8%}; 
ditto 6 per Cents, 1865, 62 to 63. Italian Fives, 
to 534. 

Bubjoined iss list of tne highest and lowest prices of 
onsols every day, and the closing quotations of the principal 
English and foreign stocks on leet Fridey and this day 

CONSO: 









le Account. 
Lowest. lighest. Lewest. Highest. EF Buls. 
re) ee ee ee set coven 148 pm 
95 severe 95 serene aevee 148 185 PD 
ovecee G45 cereee of coreee 8S ewes Léa 188 pm 
ceovee OEE scence BEE cecres BS rcceee 43 196 pm 
eneees aes 95 ow 954 eevee. 148 186 pm 
= Pr. eee 954 oe 146 18s pm 
Closing prices Closing prices 
last Friday this «tay, 
3 per cent. consola, account... 95 + anew ae 
_ ~ money ... 95 § = =§-»--—-—_—_—wanenenes 
New 3 per cents... .....ecessesees & : i 
lace 3 coveeeees 148 180 pm 
+ l4e 183 pa 
246 7 
Dutch 2) per Conts.....cocsresers 56 8 
o — 4 per cents..,.... ; os veces ai é 
ptian 7 cents, eve 5 
- _ ot 1864 ... 81) 2% 
Mexican 3 per Cents ......00000» 16% 
Granada 2 per cents...... 0.0. 15) % 
Peraviar, 1865.......cs»rssersessss 873 8 
Portuguese 3 per cents, 1853.. 42 4 
Russtan 5 per cents, 1822 ...... 85 3 
= — 1862 ...... 844 i 
Sardinian 5 per cents ......000008 + 
Spanish 3 per Conts....... 0000008 88 4 
- aan ae A 
Turkish 6 per cents, 1854 ...... 
= 1858 ..000 624 
~~ 1662 ...... 648 
— 4per cent. guarnteed 102 1 
Venesucla 6 per CODte .sseseree 204 { 
Italian 5 per cents, 1861......... 5l4 or Fs 


Enause Ramway Stooxs.—The irregular operations which 
it was hoped had been replaced by sober and straightforward 
dealing have, as regards Metropolitan railway stock, been re 
sumed, and the announcement that those clauses which legally 
sanctioned the course pursued by the directors with reference 
to the payment of dividends on the ordinary and extension 
stock and the payment of interest on debentures had beet’ 
adopted, was the si for operations of a wild nature. The 
clause which Lord Redesdale has reinserted in the Company's | 
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for ordinary stock, subject to the condition that 
the 2 per cent. payable on conversion instead of being carried 
to the dividend fund shall go to the credit of capital, has 
apparently brought the violent fluctuations to which the stock 
has during the week been subjected to a stand, and the pre- 
gent quotation of 111} to 112 is considered to be about the 
is ,eitimate value if the exchange tone oe . = ~ 
a payment of 2 per cent. is to by the holders 
eae The fire at Derby unfavourably influenced 
Midland at the opening to-day, and the market generally was 
doll until near the close, when a demand sprung up for 
Galedonians (on a rumour that they had got their Bill). 
litans and Easterns also were fractionally better. 
Bubjoined is the nsual list of the prices of the prin- 
sipal railway shares on last Friday and this day :— 


RAILWAYS. 











Closing prices 
See =" 
F evevesseeee 
a. ae 
Se seneesessoeneoses coos eer : 
eres (ee 7 
Weatern..srcvree seseesere 
cob and Yorkshire...... 129 4 


London, Brighton, 221d S.Coast 52} ¢ 
London, Chatham, and Dover 204 ¢ 
Lendor and North-Western... 
London and South-Western... 92 4 






British 
North-Eastern—Berwic 

- York 
North Staffordshire...... 





' 
Unford, West Midland . 30 5 
Eastern .....00c00ee. execs 765 GE 
Bouth Wales........rcccrrrere ow 557 
Baitisn PossEssions. 
Bombay and Baroda ........ -. 2067 etecores 1067 
indian guar 5 per cont... 2114 124 sowees, 112 13 
Trunk of Canava ..... 153 16 eeeceeres 164 
Great indian Peninsula g Spc. 110$ 11h  —_seaseeees lll 12 
Great Western of Canada...... 14g 3 it i 
108 9 
seoeeves 104 5 
Delhi voovsens 108 5 
wrovevee 144 154 
seccceves 4; pm 





Ban Francisco sue 1 
&N-Watrn of France 214 2) eas 
In the market for American securities, although there has 
mot been any great amount of business doing, prices have 
mled firm, and the week opened with a rise of from } to § 


jin the 5-20 bonds. A favourable effect was produced upon 
\lingis Centra! Railway shares by the publication of the 

following resolution, which was adopted at Chicago on the 
87th ult., in addition to the declaration of a stock dividend 
of 8 per cent., and a cash dividend of 5 dols per share :— 
"The reports of the president, showing that there remain 
wnissued 20,833 shares of the capital stock, and that the 
reduction of the debt from the proceeds of the land sold 
Warrants an apportionment of such unissued shares at the 
rate of 8 shares for each 100 held by shareholders, this meet- 
ing approves of the plan proposed by the board of directors of 
issuing the same to that extent as full paid shares to the 
holders of shares registered upon the stock books on the 
losing thereof prior to the next semi-annual dividend.” 

In the market for Bank shares the movements have been 
devoid of any special interest, and the quotations for the lead- 
ing institutions present no material alteration. 

laNcIAL SHARES.—Rumours favourable to the position 
which the General Credit Company holds in connection with 
the South-Eastern of Portagal Railway caused a rise of 28 6d. 
Beyond this there has been no movement of importance. 

MisceLLannous.—Early in the week there was a fall of 
$82 10s in Peninsular and Oriental shares, owing to the an- 
Rouncement of the wreck of the steamer Benares, this com- 
pany insuring their own vessels. The following day, however, 

fe was an active demand and a full recovery in the price. 
Italian Irrigation 6 per Cent. bonds have been dull, at a 
decline of 2/. 

Buttion.—The sum of 30,000/ was sent into the Bank of 
England to-day. We take the following from the weekly cir- 
cular of Messrs Pixley, Abell, and Langley, on the transactions 
m bullion during the week :— 

Gold.—Since our circular of the 11th inst. we have the following ar- 
Hivals to report :—260,500/, per Scotia, from New York ; 141,000/ per 
Hammonia, from New York; 30,6004 per Bremen, from New York ; 
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ae City of Baltimore, from New York ; 125,600, per Thyatira, 
from Melbourne ; 12,1001 per Delta, from Alexandria; 15,600/, per La 
Plata, from West’ Indies—total, 667,3001. Of the above total about 
806,000/ has been sent into the Bank, the American gold coin only 
having been sent oom: Sovereigns, to the amount of 55,0001, have 
been withdrawn, chiefly for shipment to Brazils. The Travancore has 
taken 10,000/ to Madras. The overland mail reports the ts of 
— England, during the month of May, as being 
656, 

Silver —The small amount of silver, ex La Plata, has been sold at 
60jd per oz standard, showing no alteration in price. The demand is 
chiefly for the Continent, an amount of 10,000/ only having been sent to 
India. 

Mexican Dollars.—By the French steamer Eugenie, West India 
Steamer La Plata, and the Bremen, we have received during the week 
about 110,000/ of this coin. The whole has been sold at 58Jd per oz and 
chiefly for refining purposes ; a shipment of 25,600/ to China, on Govern- 
ment account, being excep ional. 

Exchange on India for drafts by the Banks at 60 days’ sight remains 
unchanged at 1s 109d to ls 103d Calcutta and Madras, and Is 11d to 
1s 1134 Bombay. The Council drafts sold yesterday were allotted at the 
rate of 50 per cent. to all applicants, at the minimum of Js 103d on 
Calcutta and Madras; above that in full. There were no allotments on 
Bombay. 


India Government Loan Notes have been rather lower in price, and 
we quote them—91 to 91} for 4 per Cents. ; 1054 to 106 for 5 per Cents. ; 
and 1094 to 110 for 5g per Cents. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 77s 11d per oz std; Spanish doubloons, 76s per oz; South 
American doubloons, 73s 9d per oz, last price; United States 
coin, 768 23d to 76s 3d per oz, last price. Silver—Bar silver, fine, 5s 
per oz std, quiet; ditto, containing 5 grains gold, 5s per os ; 
fine cake silver, 5s per oz, last price; Mexican 4s 10j4 ] 
per oz, last price. icksilyer, 6/ 17s per bettle; discount, 8 per | 
cent. 





Exonances.—The only alteration worthy of notice is more 
firmness in the rates upon Italy. 


A French Imperial decree, dated June 17 and published to- 
day, orders that the old silver coins of one and two frances and 
of 20 and 50 centimes shall cease to be a legal tender after the 
lst October, 1868. 


“From the 1st of January, 1869, the use of the metrical and 
decimal systems in commercial transactions will be obligatory 
throughout Spain. 





CUURSE OF THE EXCHANGEA 


! 















Tuesday. 
Time. | Prices negotiated|/ Prices negotiate? 
on en 
i eee eel 
Aanett Pda ~ po ~~ short. | 1118] 111 nis; u ist 
Ditto “mete 3 ms. 11 19) 12 OF} M1) th 19 
Rotterdam... .. «a vo _- 11 19) 12 O} Lk i2 0 
Antwétp ss sco aes. ste - 25 37q) 26 42))) 2605 | 2 at 
Brusse sae eee ane vee = 3 * S 42; o iA 8 % 
Gambarg ote toe ae eee _ 1 
Paris ttm short. | 2615] 2515 || 2% 16] 25 26 
ove ose - oo 3 ms 25 30 | 25 36 23 30 | 25 35 
Marseilles ... bee se ~” - 25 324; 26 378) 26 324] 25 87% 
Frankfort on the Main w. sn - 120g | 1205 “]} 1203 iy BS 
Vienna oo 80ers _ 31 77$) 1h 17] 
TYteste - 20 «0.cen ates ek = 11 80/ 1185) 11 76/ i 8 
PeterSburges see teat - 31g 32 1, 324 
Berlin en - 6 263) 6 273) 6 6z7 
MadriG nce tte wt - 48} #9 49 te 
Cadiz peo teat eee - 49 495 49 4 
Leghord we on ooo - 27 50 | 2760 || 2760) 27 7° 
Milan oe ate « a 27 560 | 27 60 || 27 60} 27 70 
Genoa eco ote ww _ 27 50 | 27 60 }| 27 66 | 27 70 
Naples on on - 27 60 | 27 60|| 27 60| 27 0 
Palermo0 ss. oe oe eee - 27 50 | 27 60 27 60 | 27 70 
Messina «eo " ooo _ 27 60 27 60 27 60 | 27 70 
Liston ei sa ae - 5g oy 51g big 
Oport® cc we se od - 5lg 51; 51g 514 
Kio Janeiro oe oe eee - oes eee ooo eee 
New York... oo eee ose — soe eee eco oe 
FURSIGN RATES OF EXCHANGE ON LONDOR. 
‘atest Rates of Excnange 
Paris Jens 1 “i 8 days’ sight 
jseeeccccsccess SURO seen eeeeee c 
ADBWEEP cecescoee = 1D rcccce eoeeee days sight 
Aenean. = 19 il 89 een yk ‘ 
< - = 19 rccree a es ewese : iueden 
AMADETE.cccccece “= 19 sence 1 anecce s sight 
- — 19 00 13 7 eeeeee 8 months’ date 
St Petersburg. = 19 cores 32 aan = 
eosnceseoace _ cocee 514 ewsee 80 day’ sight 
Gibraltar... — 14 core esse 3 months’ date 
New York coe, — 16 cccoee il cesses 60 days’ sight 
SOMAICR ceccorers MAY 23 coves 14 per cent. am i a 
on mm 24 sees 14 per cent. csoces 80 - 
- — 2h scccee per cent. cquece OO -_ 
ecovesses = BO race 124 @ per cent. secese 90 - 
Rio de Janeiro — 24 csv i7é ercvce 60 - 
conned accce == 29 seccce 174 soveee 60 ~ 
Pernambuco ... JUNC 2 .soos liz coors 60 _ 
Buenos Ayros.,. May 14 .... 49; a = 
Singapore rw — 18 core 4s 44d awoee 6 months’ sight 
Ceylon ccrreeveree = 19 recess 14 4 per cent, cee | (6 os 
Bombay .cocceses TUNE 12 corre ls 114d ume. + _ 
semnees = a ls Lind och ¢ - 
Hong Kong...... iy soecee en comee — 
Maaritius...... — coeeee = 4 eomce 90 days’ sight 
8 esesccceece =" 8 cecsce ask 6 sxocee 80 _— 
alparaiso a 64 ccocee 68 - 
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PRICES OF ENGLISH STOCKS. 








Argentine Republic 6 percent ... 
Austrian Bonds 1859... «+ = sss 
Brazilian 5 per cemt .. ses — evs 
Do. 44 per cent 1852 - 
Do. 44 per cent 1€58 on ee 
Do. 4§ per cent 1860 ooo eee 
Do. 44 per cent 1868 oe 
Do. 5 cent 1865 oo eee 


Buenos Gpercent sw. ex 
Do, 2 aout (Deferred 8 per cent) 
Chilian Gpercent ... se ave 


Do, 8 per cent ee 


9 
g 
; 
zg 
F 






~ 
“i 
a8 
é 
$ 
3 
3 
8 
& 
e 
2 


pw 
Free 
wige 
ut 
as 
s 
: BE 
3: 


* 
é 


84/ lis do... 


EvPFTPTTY 
. 
ut 
E 
5, 
223 
gH 


Bardinian & per cent. see aes 


Spanish 3 cent .. eee oes 
Do. pe ann 1867... ove ove 


3 
Do. 8 percent Deterred ... on 
Do. 





wm Syry Cert. of Ceup. not funded 
8 44 per cent eee ate 
Turkish 6 percent. 1654 2... ass 
De. 6 percent 1888... see ane 
Do, do. 1001 Bonds... 00. ane 
De. 6 per cent 1862... see ane 
Do. 1002 Bonds see wee ae 
Do. 6 per cemt 1863... oceans 
Lo & CODTIDGS.. nee ane 
Do 6 Ler COME 1BGEs. = nee ane 
Do. 4 per cent Guarapteed ove 
enezuela 3 per cent... eee ove 
LO. 6 PET CONE 1OCZer, nee ae 
Lo. 6 per cent Ldl4... ase ane 
Do. 14 per CeRt = coe cee nee te. wee 
D'vicenus un the above payavie in Lonion. 
Austrian 6 percent Ex. lv ticrins err] eee 
Belysan 24 per cent. Ex. 26 trance... 
Joo, 44 per cent. ka. zdirancs .,, 
Dich %y per cent. ba. izGul ,,, 
Do, 4 per COME Lertincutes.., — are 
Itwiian 5 percent. 1501. bx 25 frames 
‘ 


a 








THE ECONOMIST. 


BANKERS’ PRICE CURRENT. 





8 per Cent. Ri seveceseeeee! 
New 8 Cat, scecccrccresecees 
New 84 per Cent. Jan. eee 
New 23 per Cent. Jan. 1894 ... 20 
New 5 Cent. Jan. 1873 ... . owe 
Ann FAN. 1880 ..ccrsesrece eee 
Do. April 1885 .......ccccrsseeee a ove 
eS. ar 1908 '." 
chequer Bills, 1, ct 4s 
Ditte >t or. bs 
Bank Stocks cperet ast bi + 
perct $ 47 
Do, for accoumt July 9 eg ee ee 
Indian Government Securities, 
India Stock, 10} pc April 1874 13 xd 
Beyer eat day 
per it. July oo /L14G xd [114g xd (116) xd [1153 xd [114 
Do. 4 per Cent. Oct. i rd ' pa 
‘ Do, do. Certificates..........» 
Bo, Enfaced Paper 4 pr Cent. 
Do. do. H Cent. Jan, 1872/105j 
Do. do. 54 prCent. May 1879 
Do. do, 5 pr ct Rupee 
Do, Debent. 5 pc Aug. 1873 
Do. Bonds, 5 per 
Toa. Do. under 1, oocniate 
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2s 
4qge, Ustt (A) oo eee, ae 10 sf lig 
@)... ove . 5 10 10 0 6 8} 
gna peed 50 |165 0 Olen 
Alliance Limited ... 100 % 061 
ustrian 20 6 0 0/ las 
20 | 20 © O| 18 iy 
20 | 8 0 0] em 
20 10 0 0/46 
4 | 40 0 0/5 
20 2% 0 oO} 9n 
20 6@o0] « 
25 [25 0 6) 6 
20 10 @ O46 
50 25 0 0) 857 
10 | 10 © 0| 1999 
50 60 0 0/503 
20 20 0 0 | 19 
2% 8| 3% 0 0] 2 
wo [ee slag 
0 
10 400 pet 
18 0 8 lal’ 
0} 1 
20 6006 .% 
80 |10 0 o| .., 
2 | 10 0 2/7 % 
20 20 $8 17 13 
58 = s ~ 
6 | cee 
sat 512 6/6 
100 20 0 0; 619 
20 10 0 0} 1184 
25 25 0 0/257 
26 5 0 0} 44 5 
20 4o00/¢ 
100/100 0 0/| 804 
50 20 © 0/1815 
100 4 00!0 19 
20 710 ©| 2b 3 
100 40 @ 0) 424 
25 10 0 0} 10) 11 
20 | 20 © 0} 22g 
60 2% 0 0} 501 
oe 12 0 O] w+ 
50 6 eo ott 
20 20 0 0/911 
100 20 0 0} w« 
50 12 10 0] w- 
100 2 0 0/712 
100 | 16 0 0| 4893 
100 2% 0 oO; 17 
50 1210 6) .. 
jo |}10 0 OG | 
100 20 0 0} 19 20 
eon 5 400) 
5¢ per cent) National of Liv Limited ...) 25 | 15 0 0] w& 
10000 Nationa) Provincia) of Engiand | 100 42 0 0] w 
65000 Ditto aw ooo coe ow} §=20 132 0 Of wa 
60000 8dpc} National .. ° ee 50 «=| 80 0 0 | 58 60 
60000 20 2% 0 0)|#47 
54000 20 710 O] us 
60000 25 25 © © | 42) 3) 
22269 50 0 0 0/386 
20000 100 % 6 0/918 
4000 10 sas 235 204 
20000 26 a5 
17053 
oe 100 | 2% 0 0/1018 
6108 Ditto New ooo ove eos] 100 10 @ 0] ws 
50000 Union of Australia ee oo| 2 3 0 0; 
10000 Union of Ireland Limited en} 100 32 0 0] we 
80000 Union of London.. ee ° by 6 0 0/%5 











of Loan. Hf-year. Name, 














6 per cent. Jan. & July, 1877-84 
Do, 6 per cent. Feb. and Aug......2«. 

Do, 6 per cent. March and Sept. 

Do, 5 per cent. Jan. and July... 

555808 Do 5 per cent. Inscribed Steck... 
200000|8 pr ct.|Cape of Good Hope, _ Cent. Lec. 1878 ...crscceree 
- 8 ae Apr& Oct.1890-1900) 


oe [38 pr ct. do. do li 
o. [8 pret Do. do, Jan. & July, 1890-1 
234000|24 pr ct. 5 pr ct.15 April & 16 Uct. 


Do. 

100009|8 pr ct Ceylon November, 1878, 6 per COMt......c..s.csceeeeeees 
8839Q0/3 pr ct. Da 1872, do, eececees eee menceees 

1000099)3 pr ct. Do. 1882 & 1683, dO. ceerersossensenereees 

1C0v000]24 px Ct.) Madras Irrigation and Canal, guaranteed 5 per cen’ 
2000g0/8 pr ct. aetna, 6 per cent. sete, SAD. ANG TULY scorccreores 


200v00/4 = pr ct. 7 do. drecccesesee 
2v0000|3 pr ct. Do, 1882, May 16 and Nov. 16 ... 
BO0v0g0}3 + pr ct. Do. 1895, Feb. and Aug, ccocrssssees! 


1655y0/3 pr ct.|Natal Government 6 percent. April and Uct. ....0..« 
100009/3 pr ct. De. 6 per cent. May and Nov ....ss00 
1660y0|3_ pr ct |New Branswick Governmt, 6 per cent. Jan. & July 
1135800/23 pr ct.|New South Wales Gov, 5 per cent. 1871-6, JangJwy 
B67 LeQO|Zs pr et. Do. do, 6& pr cent , 188u-¥d,JanaJuly 
15000u|3 pr cr.| New Zealand 6 per CODL..ccccrrcrerverserseres sorsesenees 
10000y0/24 pr ct. 5 PEF CONL,..cccscscrrerercrerseerasoecsorsoeer 
60U.00;5 pr ct. Do 6 per cent 1891, March and Sept. ...) 100 










B60vu0|8 pr ct bo. 6 per cent. 1891, June and Wee. ......| 100 | 109 
2ov0u0)3 pr cL.) Nova ocutia Government, 6 per vent, Sterling 1875...) 100 | 105 
18d020]5 Dp: Cc. | yueensiand Goverument 6 p c. 1834-5, Jan. & July} 100 | 109} 
1177450)3 pr ct. Do. do. Xsyl, van. and Juiy} Lud | 1098 

761600) |% pret 3, Ausiratian Gov, 6 percent 1869-77, uuu. au July| 100 “e 
3S pret. Do do. 1878 and upwards, JaucJuty} L0@ | itd 
1026uu|3 pr ct.| Lasmanian, 6 per cent , 1895, Jan. and July ..... oe | 100 1038 
S550UU/5 pres | + wwre Uvveument 6 per veut. dau. mud valy......| les ane 
eo0uy0]5 pr et lov, 6 per ceuk Jan & July] 10y | 115 
400000|5 pr ct vo. © percent April aud Uct ..g ive > U2 
! 1 
$e ee 
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AMERICAN STOCKS, 


The annexed quotations—4s €d to the dollar—are taken from Mr E. F, 
Satterthwaite’s circular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable in 
America. " 


States § per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... as 


per Cent. Coupon Bonds, (5.20's) 188: 


FEE 
i 


Virginia Six Cent. Bonds so see nae 
Atlaniic and Great Western (Ohio Section), First Mortg 
Detroit and 


7 per cent., Second Mortgage, 1879 a... 
Ditto, 7 per eent., Third Mortgage, 1883... 
Ditto, 7 per cent., Fourth 1880 ase 
Ditto, 7 per cent., Fiuth Mortgage, i888 oe 
Ditto, 7 per cent., Preferred Btock .e. —ave 
Ditto shares, 100 dollars... so» ase 


{ 


i payable at 4s 2d por dollar, 


weetts ive per Cent oo oe 


nee 


_— 


IP decrees see a er rar mrermreneeeaneenennneneneennisnianicinnnes 


Wt tase 


INSURANCE COMPANIES, 


Albert Medical Life & Family End. 
Alliance Britiah and Foreign 
Do. Marine oo oe 

Atlas .. o ee oe 
Argus Life .. oo +. 

itish & Foreign Marine Limited. 
Church of England .. ee 
Clerical, Medical. & Genera] Life 
Commercial Union ... «+ 
County oe oe 

WRee ery oe oe 


60000|25 per eent) Anglo-American Telegraph, Lim. . 
. Anglo-Mexican Mint.......... s+ 
elegraph 








Sarak 









per cent} Austral Land & Finan(Lim) 
per Water Works inital. 
1300/9 per cent| Do New newest 
1700@|10 jr thre|Bolekow V Limi 


_ 
coucww 
= 

— 


ee 


= 
eceocoocoocoocooococeseoosecoersooce 









— 
~ 


BVoSRKLSSomiaSwSusstwasea 


English and Scottish Law Life 
English and Scottish Marine I 


ral e 
Gresham Life a) 


a ee 


a Fire, Life, and Marine ... 
Home & Colonial Assurance, Lim. 
Imperial] Fire ee oe 
Im I Life oe oad 
Indemnity Marine .. + 
Law Fire oe o 
Law Life « « *e 


ity Offices (Limited) ..........+ 







~~ 


Lpool & London & Globe (1/ Anns) 
Liverpool andLondon Fire & Life 





Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 


eSesooooNs 


London and Lancashire Life 
London and Provincia) Law 


10026751/14 per centiCrystal Palace ........secssseressseseees 
tO Preference ....crcersereseeeess 
Ditto 6 p c Perpetual Debentures! 


WEOd. .roserrorserseoeeren 


FfscEsesssussucesesges{s~< 


— 
AHwWDwr rw a 


ss 160395.|7 per cent 
Maritime (Limited)... «.. 827000i\6 per cent 


North British and Mercantile 


J 


Darjeeling, Lim’ 
Sactern Reece 
E.Indian Land Credit & Finance(L) 


East India Irrigation and Canai ... 
BOW Vale. cccccccsncasccsocsersceecescocee 
Trad. 


Telegraph .....000, serserseses 
70000|2 per centignglish and Australian 
20000/6§ per cent Cc ” 

25000\5 per cent/Fairbairn E 
0000/7 per cent!Fore Street 


om 
oS 


Oriental and General Marine 

Pelican ° oo ee 

Phenix ry oe oo 

Provident Life ee oe 

Rock Life .. o ee 

RoyalExchange .. oo 
al Insurance 


~ 
ia 

- 
eocouceon 


-_ 
2 


6996752|10 per eent 


> 
ae 
SSBoSSSESTSSSuZ SSSE 


cozec 
awSe%teaoa8sesssss 


coc eo cececocewooocoseecoacoeooooeosooeoecoosecoeseose oooeosn 
os 
eoobooesScesoeSoceosoecosesoooosesosseosesoo 


>s* ° 
wo 


> 


z 


ae | ee at. ae 
Thames and Mersey Marine Lim... 
Union Marine Limited 


Oniversa) Life 0 @ 
Universal Marine Limited... 





_ 
Bssz.3 
oe 


SSS aSaSRSSz 
- 








6 

6 per Cent. Coupon Bonds, (5.20's) 1885 
5 Cent. Coupon Bonds, (10.40's) 1904 
Pennsylvania 5 per Cent. Coupon Bonds... 


S 
SSSwaw aSueSeS8a0enur 


eSBSRsses 
- 


- 
~ 


Milwaukee, Seven per Cent. lst Mortgage 
cent., First Mortgage, 1867 ... ove 


moaSemr 


Central, First Mortgage, 7 per cent. Construction, 1875 


8 


Northern Assam Tea, Limited. 
187175:\2 per cent|/North British Australasian (Liin. 
80000/9 per cent)Oriental Gas (Limited) ........0+..+. 
Ditto MewW..coce cocccssncccscecescsose: 


— 
a 
asawraSaarw 


§ Rik 


Panama,N.Zeald,& Aust.R.Mail(L.) 
SO aeecncmeteee 
Peel River, Land, & Mineral (Lim. 
Penmsula and Oriental 


a 
Ditto New, 1867 ...csrcsereseoes 


$3333 


Ditto, 100 doliar shares, all paid oo tte 
Ditto ditto, paid up in full se see ove 
Ditto, Bond Scrip 5 dollars each .., 
Joliet and Northern indiana 8 per cent., 1st Mortgage, 
Tanteed by Michigan Central... se ass 
Michigan Central, 8 per cent., convertible, 1869, 1st Mort; 
Ditto shares, loo dotese mites” oS 
MiPiges Southern and Morthern Indiane, 7 per cent, Sinking Fund, 
eee eee ~~“ eee eee ooo 
New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 = 
Ditte, 7 per cent., Sinkiug Fund, 1876 a 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 doilars ove 


Ivania, 6 per cent., lst Mortgage, 1880. 
Bonds having Principal and Interest, payable in London, at fixed 
rate of Ex 


A‘lantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New \ ork Section) Second Moriguge, 1881... 
Ditto, (Pennsy!vania Section), Secona Mortgage, 1889 

salculated and Bonds redeemea at 4s 6d per dollar 
Auterest payable at 4s per dollar. 

Marietta and Cinciunati, 1st Mortgage, 7 per cent., 1891 

Quotations calculated at 4s 6d p dol; luterest payable at 4s p dol. 

iilinois Central, 6 per cent., Mortgage, Redemption Sterling 1875 

Quutations on thw issue calcwaveu ana Principal ana Anseresi 





EBRRLESSE 


s 
me 
ecccltco ecco coceooccoooccoeooooooooc~oos SF ooeoo 


SESE 
> 


Submarine Lalegraph .....<.0..0e.« 


S ~-S8e 


~ 
a 


é 
tee + Eee 


— 
u 





Bonds issued in Sterling, and having both Principal and Interest 
payabie in London in Sterling, 


pany : 
Ditto 10 Cent. preference...... 
Virginia Five per Cent. se. encore eee as 


Van Viemen's Lauid.....c.ccrrcccssceees 


+4237 
EEKEvee cor 


$33 


Panama, Seven per Cent General Mortgage, 1897 

Peansyivauia, © pet Loul, um sOriguye, 40/5... 

Atlantic and Gicat Wy cetern Lousonuated Mortgage 7 per 
anc Great Western CeruLeutes uf Vebeu ure, 6 per cent... 

















ouccoooecececooe 








veceooeue coooocoooooorse 
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LONDON EXCHANGES ON INDIA, ac. 
dune 19. 





60 days. 30 de 
DAMCHR ceccceseerecesenescereccecerererees LS MOGE —nveveveeee wee 1s 10d 
MAGPAS......cecereverescecserercerserereceres 18 I coepesreeccesee |S 
BOMDRY ccccorcoveeveveesevessveeversecervee 18 10) eovesesscveerse | 18 REGS 
Mauritias . 2 P CIS  ceveermeeeee Lp dis 

2 PSCIS —aveseereserveee 1 p C dis 

4s 4d possseeenenes ve 4s = 

48 4d eneveececoveee - 

pe cccseecenesenee 1 Pp Cis 


- dis 
edpcovanas exe. © GIB reveee severere 1 pC dis 
er With dssuments atiahed against tndente and consignmen’s fer Indies 
ary accerding to amounts, and the security which they offer. 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and ‘he short 
exchange on London is 25f 174 per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
ee ee eee eee pee oe and 

on. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 15th of June, about 1103 per cent. At this rate, there 
is scarcely any profit on the importation of gold from the United States. 


DOCKS. 








Stock or} Dividend 
Shares, |perannam. 





C sad 
2065688! |7/ cent] East and West India .........++++ Stk 00 © 0; 1Ié¢ 6 
57566971 ale cent} London and St Katherine ......... Stk {100 0 0} 479 
1€62500//4/ per cent} Do Debenture Stock 4 percent.; Stk |100 © 0 eo 
360350 }5/ per cent| Southampton ..... Wap ccceccovessccsseces! Stk |100 0 0 co 
884404/| «per cent] Surrey Commercial Dock .........1 Stk [100 0 0 oo 








Ch: Commerctal Cimes. 


FOREIGN MAIL». 













Destination. 














via Southampton... July 11, m.|June 20 
Australia and New Zealanid.............--4 |via Marseilles ..... June 19, z.\Juve 15 

via Panama ..... ... bt 2, um. a 29 

(By British packet) ly 9, «July 5 
Srazil, Buenos Ayres, & Monte Video { (By French packet, June 23, &.|\June 22 


British North America (except Canada)jvii H-I'fax ......... June20, z.|June 17 








Canada a ae PACKCL)........00+enes] (Portland)............ June 25, 2.|June i9 
Ditto (via United States) ...............css00)-e «+ E\June 20 
y u.jJuly 5 
saad 8 |July 19 
st one 
uly 4 
uly 1 
une 27 
ume 22 
uly 5 
une S 
une 
Malta .....seccrcreeenses: une 28 
une 18 
june 17 
uly 5 
LS SS uly 19 
United ‘une 20 
Ditte iby N 
Ditto (oy Ieman's Seeds - 
Ditto «by AB PACKEL) ....-c-r0e0e) ( ) eeccccssvece Jume 25, «.\June 26 
Ditto (oy Hamburg-American Co.'s} |New York) sweenee Jue 9, 0.) 
Ditto neenstocedsocouneescocennensennseseae eccceece oso 
W. Coast of Africa, Canary : 
om. Slee) nt Petite REED | mre Sealy 2, muse 99 
MEXICO ....00..c0rereees cepececcceccecsenesesecssnssfecsscsccesecsstesccesess oo July 2, m.jJune 29 


Bahamas (via New York).......cscscceseveees|+ escecscsscssssecescces.co SUly 1, B.jJuly 15 
Bermuda (via Halifax). .........<c..-csceesees spenamenncgangmeanabgenense July 4, e.jJu'y 1 


MAIL ARRIVALS. 


Latest Datzs. 
On om 12, America, per steam ship Hammonia, via Southampton—New York, 


June 
On June 13, Bomsay, by overland per steam ship Delta, from Alexandria, via South- 
eee. May 31; Malta, June 3; and Gibraltar, 7. 
ge —s America, per steam ship Pennsylvania, via Queenstown—New York, 
une 
On June 14, America, per steam ship Etna, via Queenstown—Halifax, June 5. 
On June 15, West Ippiss axp Paciric, per steam ship La Plata, via Plymouth—- 
Vi May 3; Jamaica, 24; and Havannab, 30. 
Os June 15, Amunica, per steam ship Bremen, vie Southampton New York, 


June 5. 
On June 16, Awenica, per steam ship City of Baltimore, via Queenstown—New York, 
ume 


’ 

On June 16, Canapa, per steam ship Nova Scotian, via Queensto’ uebec, June 6. 

On June 16, America, per steam ship Tripoli, via Queenstown—New York, June 6. 

On June 17, Wust Lepies, per steam ship Chilian, via Liverpool—Jamaica, May 24; 
and Port-au-Prince, 26. 

On June 17, America, per steam ship France, via Queenstown—New York, June 7. 

On June 18, Iepia, Carta, anp AvustRaLia, by overland from Alexandria, per steam 
ship Massilia, via Southempton—Gibraltar, June 14. 

On June 18, West Coast oF ArFRica, per steam ship Ethiope, via Liverpool— 
Benin, May 6; Brass River, 8; Nun, 10; Cameroons, 14; Fernaudo Po, 15; Cape 
Palmas, 25; Sierra Leone, 30; Teneriffe, June 7; and Madeira, 9. 





| AVERAGES OF GRAIN. 

The follewing is a statement showing the quantities sold and the average price of 
| British corn (imperial measure) as received from the imspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
| Same ee Quantities Sold. A Price 

verage * 
qrs bush aa 
Be terpnnenhat ais — T sescecesseccsecees e . 
enececsectocegneccsenecccscessnceees 3 reverreccsecseters = & 
Dats ...ecrrees 
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COMPARATIVE AVERAGES OF GRAIN. 


Week 
ending 
June 13. 








1868. ,.c00+ 






























CORN IMPORTED AND EXPORTED. 


An Account shewing the quantities of the several kinds of Corn and Meal imported 
imto each division of the United Kingdom; and the quantities 5f British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended June 13, 1868:— 





Quantities Imported into — from 














the United 
| | The Colonial; ‘Total 
England|Scotland| [reland.| United }Gritish,| and | Bs. 
Kagte porwe. 
ee — oe | am 

ewts | cwts | cwts | cwts owes 
484333 | 40772 | 163952 | 6»9057 wa 
| 99341 9670; 8000 | 117011 50 
19716: | 6980) ... 204141 27% 
8276 | 8500) ... 16776 a 
8866 | 15906 | ... | 24861 78 
46110} 1747) ... 47¢57 a 
76516 | 26016 | 130801 | 233333 it 
966 } — 966 we 

~ ore in 






| ncomesseaie 


921569 | 109680 | 302753 1334002 





es | $$ 
Tota! of corn, ex-)? 
elusive of malt... f 














cwts | cwts cwts 











ewts 

Wheatmeal and flow; 36826 9467 18 | 46311 
Barley meal ............ ie of) oo eve 
Oat meal . } 44 poe 44 
Rye meal ., | os oo woe 
Pea meal .. . ove 

Bean meal....... of eee ese eco eco 
indian corn meal... 178} 35R |e 529 
Buckwheat meal. ws UT” Ce oo ove 
Total of meal 37004 9862 18 | 46884 





weal,exclusiveof $| 958573 | 119542 | 302771 1380886 


cere ceceweccoee 








ars | qrs | qrs 
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COMMERCIAL EPITOME. 
FRIDAY NIUHT, 

There was a very small supply of English wheat on salest 
Mark lane, but the coudition of the samples was good. All kinds 
met a very dull inquiry, at nominally last Monday's currencies. 
Foreign wheat~of which the show was exiensive—wmet a retail 
demand, on former terme. Barley, oat*, beans, and peas com- 
manded late rates, with a slow sale. Malt was extremely quiet. 
There was no animation in the flour trade, the top pri¢e of tow 
made qualities remaining at 60s per 280lbs; foreign and country 
marks were held on former terms. This week's importations into 
London hate amounied to 30,760 quarters of wheat, 10,690 
barley, 37,520 oats, and 2,610 sacks of flour. 


At Liverpool and Wakefield, this morning, fine wheats were 
rather dearer, but the trade generally was inactive. 


The Liverpool cotton market at the commencement of the past 
week opened very dull and irregular, at a decline of fully }d per 
lb. During the last few days, however, a more active demand 
bas sprung up, and a good bu«iness has been done at hardening 
prices. The total sales are 88,770 bales ; of which the trade have 
taken 62,030 bales ; speculators and exporters 26,740 bales. The 
imports for the week are 28,515 bales; the actual «xports 7,103 
bales ; and to-day’s stock is estimated at 611,970 bales. Quota- 
tions for American descriptions have advanced $4 per lb, East 
Indian 3d per lb, and Bengals have receded gd per Ib since 
Friday last. To-day the market closes very strong ; sales, 20,000 
bales, at 4d advance upon yesterday's rates. 

We extract the following from Messrs Nicol and Co.’s circular, 
dated Hombay, May 19:—Dhollerah has again been most in 
demand at prices ranging from 266 rs to 253 rs, closing firm at 
254 rs to 255 re per candy, the lower qualities of this cottun, such 
as Cutchee and \«-aval, coming next at 235 rs to 225 re, and 
Oomrawuttee at between 2.0 rs and 24718 per candy, according 
to quality. Compta and Dharwar kinds have also been in better 
request, the former at 255 rs to 240 rs, and the latter at 26418 
down to 255 rs per candy. Arrivals show a considerable falling 
off as compared with the two previous weeks, but as we write 
there is a large quantity of Dhollerah coiton coming in, and full 
supplies are on the way from Dharwar and Compta. Broach and 
Oomrawuttee also continue to be rece ved in smal: quantity. Our 
total clearance this week only amounts to 70,404 bales, leaviag us 
still 108,910 bales below the total at this date last year. i 
the next ten days, however, this deficiency will be more than 
made up, as there are a great many ships just about to clear. 
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Export of Corron to May 18. 
68. 











18 1867. 
bales. bales. 
IIR cians ckctivecbomccssiiioel BIOO  cccccese 6,883 
Liverpool ........00ececsseesenee 480,558 — ....0000 632,591} 
ITED is cu cieectebgadeupelinnt GBT  ccerescee ons 
Total, Great Britain ...... 490,154 — ....00.0- 639,4744 
Gontinant ......... .0..ceccrccces CREE © osc en 2,944 
BD ba titlivtgisisichikcacnd TEGEE i cctitive 8,935 
Grand total ........... ovceese STB GAB .. ciecoenns 681,3534 
The following report, dated Al-xandria, June 5, has been for- 
warded by the Imperia! Ottoman Bank :—Our cotton market has 


continued dull and inactive since our last report, and with very 
small arrivals and a rapidly diminishing stock we see ne hopes of 
geliers giving way sufficiently to induce buyers to operate to any 
t extent for the rest of the season. We quote :—¥air open, 
with staple, 124d to 123d, f.o.b.; good fair, 134d to 13324, ditto, 
Arrivals, 28rd May to 5th June, 3,954 ers; sales, ditto, 4,241. 
Shipments from 2lst May to 4th June, 1868—England, 1,943 
bales; France, 709; Austria, 169—total, 2,821 baler. 
Messrs Liddell and Co.'s report, dated Alexandria, June 10, 
states that so little business was doing in cotton thit the quota- 
tions were almoat nominal. The receipts were trifling. 


Messrs Dymes & Co. quote per telegram, under date Midras, 
June 12 :— Western cotton, 74$d per lb, cost and freight ; Coconada, 
7d per Ib, ditto ditto; grey shirtings, 7 lb’, 39 inches, 5.12 rs; 
mule twist, No 40's, 3.12 rs. 

The cotton msrket at New York on the 18th instant was very 

ll Gem, at 303 cents for middling Upland. At Bombay, on the 12th 
instant, cotton was quiet, at 240 rupees for Diollerah. The week’s 
shipments had amounted to 70,125 bales. 

The public sales of China teas have gone off slowly, at a reduc- 
tion of $d per |b. Last week, duty was paid ia London on 954,931 
lbs; the exports were 386,008 lbs; and the removals coast «ise, 
526,205 bs. 

The sugar market has ruled flat, and the tendency of prices has 
been downwards. Refined goods, owing to their comparative 
scarcity, have commanded late rates. 


M-sers Campbell and Co., of Port Louis, have forwarded the } 


annexed sugar report, under date May 16:—~There has been so 
httle business done in our staple during the past month that we 
are unable to fix quotations, further than to note the purchese of 
one a of greys, No. 12} to 13 D.S8., fur the United Kingdom, 
at $5.25 to $5.30. For Australia and Bombay there have been 
no transactions worth reporting. A considerable quantity of grey 
sugars which had been wetted in March and re-bagged have beea 
shipped te England, but as they have been avoided by cargo 
buyers they are mostly sent om planters’ account. 
The transactions in coffee have been only to a moderate extent ; 
nevertheless, the quotations have ruled steady. 
| ‘Phe annexed report forwarded by Fryer, Schultze, and Co., is 
dated Colombo, May 16:—Exports—Our roadstead is almost 
bare of shipping as our stores are of coffee, and except the Ouvah 
, which does not amount to very much, the present season’s 
— will virtually have been dispatched when the vessels now 
ug *P. shall have been cleared. Six vessels have sailed during 
the fortnight, taking 14,080 ewts of plantation end 9,918 ewts of 
naive, bringing up the total exports to 762,409 cwts, against 
652,842 at the same time list year :— 
PLANTATION. 











1868 1867 
To—Great Britain ............... owts 572221) ..........4 473280 
Foreign ports.. .........ss0.sse00 BOD cnenttcsscon 13752 
Australia and India ............ DT «:.ccstlininahiiees 6490 
SPIED * witcnssicnnen 493522 

Nativa. 
Great Britain ...........s.csscesee SMD cotcckdcheie 183687 
Foreign ports:.........ssceseees 16865 ....cesseeee 23086 
Australia and India ............ CORE: dscindcdits 2597 
180878  ...ccccceoes 159820 


Ciffee—We hear of two crops of Ouvah plantation of fair quality 
having been purchased at lis 6d per bushel, and of a small parcel 
of very fine bold coffee having changed hands at 12s for the 
Australian market. One or two samples of native coffee of 
Ouvah growth have been on offer, the quality of which is far 
superior to that which has been on the market receotiy, but 
deslers are asking extreme rates, say 37s to 38s, which merchants 
have not been willing to concede, although there are several 
orders on hand ; we are, therefore, without business to report. 
~ Searcely any business is doing in the indigo market. The quan- 
now advertised for sale on the 13th July is 9,153 chests. 
essrs Thomas Southey and Son report the progress of the, 
colonial wool sales as follows:—Immediately after the departure 
of Panama mail, the wool market began to show signs of weakness, 
‘which, becoming more and more marked, hos now settled into a 
decline from the highest point on all middie elass wools of fall 1d 
per lb. The competition for first-class growths, though some- 
what less animated than during the earlier stages of tke series, is 
compara‘ively well maintained. We attribute this change for the 
worse, in the face of so many encouraging feature, to the tem- 
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porary pressure on the market of the bulk of the pro- 
duction of almost every of the globe, and secondly and 
more directly to the withdrawal of a certain amount of continental 
competition, in consequence of the comparatively moderate rates 
ruling at the continental wool fairs now in course of progress. 
Tne total quantity whieh has passed the hammer to this date 
amounts to 163,457 bales, and the arrivals for the August series 
are stated at 72,023 bales. 

By telegraphic advices from Holland it appears thatof the 
40,489 slabs Banca tin for which tenders might be submitted to the 
Trading Company at not less than 65 guilders, only one lot of 
= slibs was taken at 55,05. The market price quoted 549 
guilders. 

Scotch pig iro» bas been in moderate demand, at 523 141. The 
tallow and oil markets have rule’ firm. 

The annexed is dated New York, June 5:—Tohere has been 
rather more demand for money, and some transactions on miscel- 
laneous collater:ls ars reported at 5 per cent. Reports from all 
parts of the country indicate a mark-d ease in movey at the minor 
crntres, and the interior banks are consequently all wing their 
balances to accumulate here, This produces an extreme ease in 
New York, and encourages specalative transactions in securities. 
Discounts are quiet; prime commercial paper is in demand at 5 


to 6 per cent., but is scarce. The followiig are the quotations for 
loans of various classes :— 





Call loans 


Peeeerrierr Meri ri tire tr iii eer irr rir) 
ee eeeeeneeeeeereeees see 
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Lower grades 


There is nothing of special interest to note in the dry goods mar- 
ket, bu-iness remaining in the same languid condition in almost 
every branch of the trade. in some makes of domestics, espe- 
cially brown and bleached shirtings, we note a further decline in 
prices, which has not, however, materially increased the volume of 
business, as no concession in rates can tempt dealers to purchase 
more than they need for their most urgent requirements. 
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THE COTTON TRADE. 
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Cottom was heavy on Friday, with increased pressure to sell and 
a further decline. Oa Saturday the demand revived, end has 
since continued increasing, the market on Tuesday assuming con- 
siderable firmness. Yesterdxy and to-day the sales have been ex- 
tensive, with much less offering, and an advance tas been e-tablished 
in most descriptions of about $4 per lb upoa the quotations of 
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last week. Sea Island is not affected by the general buoyancy 
of the market, and is much neglected, former prices being 
barely supported. American, after falling about jd per 
lb in the early part of the week, has since been in great 
demand, and closes fully $d above the quotations of 
Thursday last. New York advices to the 1$th instant quote 
middling 30} cents, costing to sell in Liverpool 12$4 per |b, by 
sailing vessel or steamer. Brazil has been in demand during 
the last few days, and the decline of 4d per lb, submitted to io 
the early part of the week, has since been recovered. Egyptian 
bas been pressed for sale, and somewhat irregular in price. 
In East India prices continued to retrograde, but the 
demand having increased considerably prices have rallied, 
asd now show a partial improvement upon the quota- 
tions of last Friday, except in the higher classes. 


The latest quotations for cotton to arrive are—American, 
basis of middling, New Orleans, at sea, 113d; Broach, 
fair new merchante, ship named, 833d; Dhollerab, fair new mer- 
chants, May eailing, 94; Oomrawuttee, fair new merchants, April 
|| sailing, 83d; ship named, 83d; Bengal, fair new merchants, ship 

named, 7}; April sailing and March-April shipment, 73d per lb. 

The sales of the week amount to 88,770 bales, including 11,210 
on speculation, and 15,330 declared for export, leaving 62,230 
bales to the trade. 


|| Jung 19th.—The sales to-day will probably amount to about 
|| 20,000 bales, with a dearer market. 

































manifested, and our quotations to-day are about the same as 
were a week ago for parcels on the spot, while those for 

are nearly $d dearer. Telegraphic advices from New York to the] 
18th June quote middling Uplands 30} cents. Gold 140}, 


Sales to arrive—3,050 bales Tinnivelly, at 8d to 9d, ship ng 
to February sailing, guaranteed good fair; 1,300 baies 
Madras, at 7§d to 8}d, ship named to March sailing, guaran 
fair ; 700 bales Coconada, 73d to 73d, ship named to June 
ment, guaranteed fair; 400 bales Broach, at 8d to 8§d, 
named to March sailing, guaranteed fair new; 1,350 bales D 
lerah, at 8d to 83d, ship named to April seiling, guaranteed { 
new ; 650 bales Oomrawattee, at 8§d to 9d, April to Feb 
sailing, guaranteed fair new; 2,100 bales Bengal, at 6d to 
June shipment to February sailing, guaranteed fair new; ¢ 
9,550 bales. 
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NEW YORK—Jonz 5. 

By special telegrams received by us to-night from ead 
of the Southern ports we are in possession of the re 
turns showing the receipts, exports, &c., of cotton 
the week ending this evening, June 5. From the figures thus 
tained it appears that the totel receipts for the last seven 
have reached 5,384 bales (against 6,441 bales last week, 10,950 
bales the previous week, and 17,377 bales three weeks since), 
making the aggregate receipts since Sept. 1, 1867, up to this 
including the returns by telegraph to-night,2,143,555 bales, against 
1,782,781 bales for the same period in 1866-7, being an exces) 
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Exro ConsumPtti _ i 

Lurorts, =n S fom . =, &e. Renerts from Jan. this season over last season of 360,774 oot The —— for the ww 
to June 18. to June 18. week ending to-night reach only 2,868 bales, of which 1,724 

_— Pa oo ee = bales were to Liverpool and 144 bales to the Continent, while the nt 

AMETICAN ..covrserreseverenenserees eve 911208 see 99D054 roveee 122246 oe 77181 total stocks as made up this evening are now reduced to 144,884 Flori 

Brazil, Egypt, &0. ...cccsscecesses 467229 14. 488259 cress 50006 ... 38226 eles Bout 

East India, China, and Japan... 356579 .. 234742 soe 197607 ws 156392 : = 
a = a For the corresponding week of 1867, the shipments from all the 

= ‘Gee Sens 18, ee ae Santas bowel ae ports amounted to 27,024 bales, showing a decrease for the week: Tos 

seer ise aest less this year of 11,477 bales, and leaving Ss pote in the ; 

eae soe oseese shipments of this season up to this date about 260,782 bales, while . 
The p< eee ee ene ireng , the stocks at all the ports of the United States are about 150,000 
_ ? bales less than they were at this date of 1867. The total foreign 
A decrease of import with the same date last year of — from the United States since Sept. 1, 1867, reach 1,608,875 
An taesense of quantity tales for consumption of bales, against 1,348,093 bales last year ; and the stocks at all the 

A decrease of actual export Of .....c.cesccccecsesererseserees ° i " ; ° 

DE ecsceateintisiitnntcnintniinitiliiiteiiatnitinceemeses setmsennes a. 212,479 | ports, as made up this evening from our telegraphic returns, are 





now reduced to 144,834 bales, against 301,281 bales at the same) 
time in 1867. Below we give our usual table of the move-|) 
ment of cotton at all the ports since Sept. 1, according to the 
— mail returns, showing at a glance the total receipts, exports, 
stoc ? &c:— 


Reorrrrs and Exrorts of Corroy (bales) since Sept. 1, and Stooxs at dates 
mentioned. 







In speculation, there isan increase of 259,370 bales. 
The imports this week have amounted to 28,515 bales. The 
ectual exporte are 7,103 bales. 


















LON DON—Jone 19. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 
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Receivd. Exported since September 1 to 
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Ord. to Mid. Mid Fair. toGood Fair. Good te Fine guince | Great Stock, 
f= = yas. I > Dt. 2. | Britain. | France. 
Gurat—Sawginned...... «1 @ 8 cco coors BSE @ 2 cave 9F@ M | N. Orleans...May 29 21095 
TNE Seditteeicchicsans: SEE “OE neste | woe OE OR severe «OE =10E =| Mobile... 1291 
Dhollera .. > em: a aoe a Ok cence » ow Charleston... 10463 a 
i ceew OI concn GID eee 9$ 10: | Savannabh..... 63s. th 
Oe cata eee” (AES SS eae: abet Cae OXAB...cceseee 6999 
Oe ncses i coeaces, gets. “ab oe | New York....June 5 66432 ha 
dat saute Scien Oa OO cies ‘is TIGR .nesseee 0 
eco eonnee 8 coco ce 4 ot coscee  D ove = Carolina...June uy 
cn es ome hk ae Siti nsses. = ro 
aad s neta OR chess OE one ~ 27000 ba 
sia SA clad SE. SE Millen oe ie —_— | ——_|—__. fo 
cnet. 1 ante Total this year...| 2188171} 1201939] 190094) 216842) 1608875] 702867] 151806 . 
colnet? ODS dalek SO naa : Same time last year...| 1744457) 1073038} 170552\ 104508) 1348093] 667934) 301281 fo 


we + leans . i ee ae The market this week has continued dull, though slightly more 
on +n oie we sae ~-| active than last week, with but little variation in prices. Conti 
see eosene 1G nsesse 20h sree 26 36 | dence, however, in higher quotations has very perceptibly dim 
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lneports, DELiveniss, anp Stock or East lypia, CHINA, AND JAPAN nished ; the unfavourable condition of the goods market both here 
aes un Lonpon. : and abroad, the continued liberal shipments of cotton at Bombay, 
— aa ee = Tota, | 2nd the favourable nature of our own crop reports being the 
bales. bales. — bales. —bales.* | chief causes. Our recent accounts from Liverpool and Manchester: 
imports, Jam. Ito Junels, 1989 4077 wn AGES wm 538 ~ owe $5861 | indicate very clearly the check which the late high prices have 
_ - 1866 21746 <.. 185928 ;.. 24681 ;.. 196 ... 189875 | given to consumption in Europe, while the entire stagnation i= 
Delivered, Jan.1 toJunel8, 1868 5917. 90505 ... 26897 ... 326 . 181401 | the dry goods trade here has its natural result in a continued de> 
_ ~ 5589 oxo 42523 oe 24212 ce 2111 xe 78624 : mentee 2: : Siem: Rae: Rae th 

~ _ 1866 9958 .. 105556 .. 18170 .. 54 .. 188478 | CFeasiNng spinning demand, there has » Consequently, 
Stock, June 16, sess sient 4099 4. 25251 1. 4115 . 5 .. 89231 | more cotton on sale here this week than for many weeks pash 
= shee 2. shies 7. Sake 12ST = SSL 7117 | holders being willing sellers at the quotations. Still our stock 


are very email, and the receipts at the ports very limited, much le 
than last year, so that there is no real pressure to sell. Salesof 
the week foot up 8,441 bales, of which 4,173 bales were taken by 
spinners, 3,324 bales on speculation, 594 bales for export, and 350 | 
bales in transit. The following are the closing quotations :— 
cunenenienintemtiestlipingiet inns eminent ia cataasess etisalat tia taste liaalh itis sateen 


* Including other kinds. 
Corron AFLoaT TO Evrorr on June 19. 
Coast, for Foreign Total Total 
orders, 1868. S 
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at a serious ne in prices, ¢8; ally arrival co ; , total shi ts in 2.813 
but withio the last two or three days an improvement has been ! 5,304 bales last a re ee 
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‘po doubt tends in some measure to induce caution. 
Purchases are made chiefly in; lustre wools, to supply a 
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| Below we give our table, showing the exports of cotton from 
|| New York a their direction for each of the last four weeks; 
liso the total exports and direction since September 1, 1867; and 
Hig the last column the total for the same period of the previous 
} years 


Exrorts of Corrow (bales) from New York since Sept. 1, 1867. 






Week Ending 
May 12.|May 19.| May 26| Jane 2. 





| | | | 





North Europe ..... 
sr Oporto, and Gibraltar... 





8659 ‘emil 





The following are the receipts of cotton at Boston, Philadelphia, 


and Baltimore for the last week, and since Sept. 1, 1867 :— 





+ —Boston.— -—Philadelphia.— Baltimore. 
Since Last ce Last Since 

Sept. 1. week. Sept.1. week, Sept. 1. 

bales. bales, bales. bales. 

41904 ce 18D cee AOOB nce ace ave 147 

4408 nse nee ane ese ese eve 188 

18737 ... 387 17894 ... 171 ... 18311 

SETOT co ce one BOB: ccc cee. oe one 

os EET, aan one enn |. eer 11327 

° SID” neo cco ose 1555. 6 4788 
a 303 .. 105 ... 34803 
55981 2.0 00. a0 Pe soo 

BB552 20 see cee eee 185 .. 25856 

2568 ... 211726 ... 567 ... 28659 467 .. 90920 


Total recelots ......... 
—Commercial and Financial Chronicte. 

New York, June 13.—According to. Messrs Neill’s report, the 
week's receipts of cotton at all ports have been 3,000 bales ; 
since the Ist of September, 2,110,000. Week’s exports to 
Great Britain, 9,000 bales; since the Ist of September, 
1,216,000. Week’s export to the continent, 3,000 bales; since 
the 1st of September, 441,000. Total exports of the week, 
| 12,000 bales; since the 1st of September, 1,657,000. Stock at 
all ports, 125,000 bales. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





Nearly, or 
this wee 
well supported. Iron has commanded more attention. 

coals, very little has been passing, 


Mancnesrer, June 18.—Our market continued very dull with 
adrooping tendency in prices till Tuesday, when, in response to 
theimprovement in the cotton market, any further decline in prices 
has been arrested. Yesterday and to-day a fair miscellaneous 
business has been done in both yarns and goods at a slight advance 
upon the depressed rates of Friday last. In shipping yarns more 
business has been done at the lowest prices recently accepted ; 
forthe home trade a slight advance has been obtained, with a 
moderate business only. In cloth, the demand has not been large 
forany special maker, but a varied business has been done which 
inthe aggregate has been considerable, and for part a slight ad- 
vance has been obtained. Rather large offcrs for India goods 
have been made at the lowest prices lately current, but these are 
how generally refused ; hence in this department the transactions 
have been limited. The market closes firm without aoy further 

{advancing tendency. 


Comparative STaTEMENT OF THR CoTTon TRADE. 


uite, an average business has been transacted in 
; both for home use and export, and prices _ 
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Braprorp.—The quantity of wool changing hands is not great, 
while there is a !arge quantity of wool coming forward there 
seems less eagerness to buy. The upward tendency of — 
‘air 
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Lxgvs.—TIn the white cloth hall there were transactions in hair- 
lists, but not to any great extent. There aré a few buyers in the 
town, but they only operate by way of suiting immediate require- 
ments. 

HuppeErsrietD.—There have been many inquiries respecting 
various classes of rms but the prices demanded have in many 
instances checked business, Parcels of fancy coatings and 
trouserings have changed hands, and sales of plain goods have 
also been effected ; but although there appeared a better feeling, 
the amount of business transacted was not large. 


NoTrineHaM.—Silks continue to increase in value, and the 
demand is very active. There is no alteration to notice in brown 
nets. — lace machinery is well occupied, and manufacturers 
find much difficulty in producing svfficient goods to meet the 
demand. There is considerable activity in silk net. 

Betrast.—Flax—Limited supplies appeared in the ‘various 
markets. Yarns—Improvement in demand may be reported. 
Continental transactions have been limited. Demand improved 
for light linens for bleaching. A moderate business hes been 
transacted in cloth for dyeing and hellands, at firm rates. 
Demand not active for cambric handkerchiefs. 


BaRnsiey.—The iron trade of this district remains without 
alteration, and there is a fair demand for rails, sheets, plates, and 
hoops, and most of the mills are kept fairly going. 

BirminGnaM.—The trade of this town is steady in some 
branches, but doll in others. There are instances in which manu- 
facturers are well engaged, and have a good quantity of orders on 
their books. 

SueErrizixyp.—The improvement in our American trade con- 
tinues. Leading houses have received some very good orders of 
late, A few good orders have come in from Canada for files and 
edge tools, aud there is more doing in sheep shears for the 
Australian market. 

WotverHamPTon.—Reports confirm previous accounts, show- 
ing that there are rather more orders for iron both on home and 
foreign account, aud some orders have already been received for 
Austria under the reduced seale of duties. 

Guascow.—The iron market is steady: No. 1, 523 3d to 
52s 6d; warrants, 523 14d to 52s 3d; No. 3, 503 to 50s 6d. 


LLL 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, June 5.—We have had an excited and unsettled 
market throughout the week. Flour has been in better supply, 
artly from California, and holders were pressing sales. On 
uesday, 1,000 bbls common extra State sold at $8.25, but since 
that date there has been a partial recovery, and the close is firm, 
with a good general trade. The production of millers continues 
to be limited by the relatively higher price maintained by wheat. 
Wheat has fluctuated 15e per bushel for the leading Spring 
growths. On Tuesday, under the heavy decline reported from 
Liverpool, the market closed with sales of No. 2 at $2.5; but on 
Wednesday morning a speculative demand sprung up; 
loads were taken at $2.8 to $2.10. On Thursday, with a slight 
advance in Liverpool, No. 2 sold freely at $2.18 to $2.20. The 
Chicsgo and Milwaukee markets, which declined to $1.77 to $1.80, 
reeovered on the same movement to $1.96 to $2—receipts having 
fallen off a trifle. At this market to day there was less excite- 
ment, but prices were rather firmer; $2.22 was paid for No. 2 for 
export, and $2,29 to $3.35 bid for No. 1—with holders generally 
asking $2 25 for No. 2, and $2.35 for No. 1. White California 
sold at $2.85. Corn declined on Monday $1.5 for sound New 
Western mixed, when a great speculative movement set in, and 
the price stead'ly advanced to $1.13. “A decline in freights fully 
equal to the advance in price has enabled shippers to purchase 
steadily. In the past two days supplies have been interrupted by 
a break in the canal, but will again be freeon Monday next. Oats 
and rye shared partially the general depression early in the week, 
with a corresponding recovery towards the close. The movement 
in breadstuffs at this port has been as follows :— 
Receipts at New Youre. 








583,475 
130,070 171,130 
582,880 7 
1,760,775 6,636,105 
10,665. 200, 
ie 249,160. - 660,815 
. 165,595 581,365 1,750,275 


The receipts at the following Lake ports for the week ending 
May 31 have been as follows :— 
our. 





Flour. ‘Wheat. Corn. Oats. Barley. Rye. 
From bbis. bush. bush. bu h bush. bosh. 
Chicago...... 35,231 227,629 . 556,853 ... 389,939 ... 262 ... 1,522 
Milwauk:e.. 13,069 ... 281,384 24,005 ... 67,718 ... 3400 ... 2,287 
Toledo ...... 9,330 40,011 EBB98 00 UDGBB nce ace ane 73 
Detroit ...... 10,347 11.110 10,369 .. 4,108 ... th ww eee 
Cleveland. 2,816 10,821 ... 6 633 687. ete ane ose 
Totals ... 70,818 ... 570,955 ... 663,348 480,080 ... 3,673 .. 3,844 
Prev, week. 72,908 ... 628,264 ... 551,830 ... 316,021 ... 3,419 ... 3,696 
Cor. wk, 67 42,824 ... 314021 607,275 ... 337,241 ... 5493 ... 
» "66 80,906 .. 754244 ... 1,902,858 ... 807,990 ... 16,584 ... 96,866 
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LONDON MARKETS. 


a 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lawe. Fripay Evenine. 

The accounts from the agricultural districts respecting the con- 
dition of the growing crops are hardly so favourable as last week. 
Raia is pow much wanted, and should it hold off much longer, 
there appears to be no doubt that the wheat crop will be deficient 
jn some parts of the country. On heavy lands the plant certainly 
looks we!l and strong, but on light soils it is already suffering 
from want of moisture, The prospects of the barley and oat 
crops are not so satisfactory as cvuld be wished, Scarcely any 


home-grown wheat has been offered for disposal ; nevertheless, but 
little animation has been apparent in the demind. All descriptions, 
however, have been firmly held, atan edvance in the quo! ations, com- 
pared with the previous week, of ls perquarter. For thetimeof year 
our market has been well suppli«d with foreign wheat. The demand 
has been io retail, bat full prices have been realised. The supply 
of barley has been moderate, and has been almost entirely com- 
posed of foreign produce,—very few English samples having come 
to hand. The de: and has been inactive, and inferior deserip- 
tions have been purchased for 1s per quarter less money. As re- 
gards prices, the malt trade has presented a steady appearance, 
but the extent of the transactions has been unimportant. Fine 
oats bave been in fair request, at full quotations ; otherwise, the 
market hes been quiet. In beans and peas sales have progressed 
slowly, at about previous quotations. The flour trade has ruled 
quiet. Country marks have been unaltered in price ; but the value 
of town made bas been reduced 4s, or to 58s to 603 per 280 lbs. 


Increased firmness has been the principal feature in the grain 
trade in the provinces. Wheat has been more sought after, and 
factors have succeeded in obtaining an advance varying from 1s to 
to 2s per quarter. Flour has ruled inactive, at about late rates. 
Spring corn has been io fair request, and the tendency of prices 
has b:en in an upward direction. 


The few samp'es of wheat brought forward in the Scotch mar- 
ke's have found buyers at enhanced quotations. Flour has moved 
off slowly. No change has taken piace in the value of either 
barley, oats, b-ans, or peas. 


In Ireland, wheat has commanded more attention, at improving 
rices. Fiour hes changed hands to a fair extent. Spring corn 
S sold on former terms. 


In America, the demand for both wheat and flour has ruled 
active, and the quotations have materially improved. Spring corn 
hes been more sought after, at very full prices. No quotable 
change has taken place in the value of wheat on the Continent, 
and the trade bas continued quiet. Flour and most kinds of 
spring corn have found buyers, at late rates. The prospects 
of the harvest, both on the Continent and in America, are 
favourable. 


Mr George Dornbusch thus rts the state of the floating 
grain and seed trade:—12 grain-laden vessels are reported 
arrived at of call this week, viz., 5 wheat, 3 maize, 8 
barley, 1 rye. The floating grain trade has been hardening in 
tone, but not much business has been done. Wheat has re- 
covered 1s to 2s, Maize slow. Barley 6d to 1s dearer. 
Rye has been actively inquired after for the Continent, at fully 
last week’s improved prices, closing with 6d advance. The reported 
sales are as follows :—W heat—6 arrived cargoes : Ghirka Odessa, 
54s to 548 64; Nicolaieff, 55s 64; Banat, 55s 31; Theo- 
dosie, 58s per 492 lbs; Polish, 548 per 480 lbs, Maize— 
2 arrived cargoes: Galatz, 36s 61 per 492 Ibs; Salonica, 
36s per 480 lbs. On-+passage: Rachova, 35s per 480 ib-. 
Danubian, June, July, and August shipment, per sailing vesxel 
and steamer, 31s 9d to 32s 6d per 480 lbs. Barley arrived in 
Thames: Black Sea, 303 64; D-nubiap, on passage, 30s per 
400 lbs. Rye on passage: Azow, 35s to 363; Danubian, 36s 6d 
per 480lbe. Linseed. in strong demand, and prices have 


|improved 3s to 43 from the recent lowest point. The fol- 


lowing business is reported:—On passage: Back Sea, 61s 
per 424 lbs, A.T.; Caleutta, 603 6d to 63s per 410 lbs, 
A.T. Shipping—Azow, 61s per 424 lbs, A.T. Shipped or to be 
shipped: Azow, 603 to 61s per 424 lbs 4.T.; Caleut'a, 63s per 
410lbe, A.T. To be shipped—Azow, 62s per 424/bs, A.T.; 
Petersburg, 58s per 424 lbs, cf. andi, Cottonseed very scarce, 
and 2s 6d to 5s dearer—buyers at 9/ 15s in all positions. Egyp- 
tian arrived sold at 9/ 78 64 per ton for Hull. To be shipped, 
71 128 6d f.0.b. Nov.-Dee. 


Tne London averages announced this day are :— 
re. a 
108 at 68 5 
15 44 (0 
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PRICES OURRENT OF CORN, &o, 
Waerat—English, Old white...... £ 
red 


8 
.. | Oaté—English, Poland & 


4 
31 
— white, feed .., 
English, white, new — dhe, ~<a 
WER, ROW i eciescoiersecese 6 Scotch, Hopetown and potato, 
Danzig and Kenigsberg, high | == Angus and Sandy,........ 
4 


Rostock and Wismar, new & old 66 
Ste'tin, Stralsand, and Wolgast 66 
Danish, Holsteir & Brunswick ... 
Rhenish and Brabant 

St Petersburg. soft...per 496 lbs 56 
Common and Sarsk . « 58 


per 496 Ibs 
Banier—English malting, new ... 


Foreign malting . 
— distilling, per 54 lbs 
— grinding 
Odessa and Danube, per 400 Ibs 33 
Brans—English 44 
Dutch, Hanoverian, and French 44 


ot Fiour, per 280 lbs—Town made 
38 | delivered tc the baker 


YOHOW ...rrcoverereccevesesessees 


Egyptian & Sicilian, per 480 lbs 38 


brands per 196 Ibs. 
Prat—English, white boilersnew ... 


American superfine to extrg 

superfine 4 
Amcrican common te fine 4... ® 
By — heated and sour ...,.. 98 
46 | OatmuaL—BScotch, fine, per ton £18 
45 _ — round 


ee eseeees 


COLONIAL AND FOREIGN PRUDUCE MARKETs. 
TRANSACTIONS Of THE WEEE. 


For REPORT OF THIS DAY'S MARKETS se “ Posts cRIPT”, 


Mincine Lane, Frroay Morxmg, 

Su¢ar.—The markets opened flatly, but since showed more steadiness: 
West India descriptions are rather lower this week. About 
casks sold during the three days, the refiners takiug moderate 
Barbadoes, by auction, went at 838 6d to 86s 6d; grainy Berbice, 54s 6d 
to 38s 6d percwt. The Porto Rico offered by auction was taken in| 
above the value. Yesterday, brown sorts met with more inquiry, The | 
landings last week were heavy, and the deliveries very moderate, Stock | 
at the close, 63,900 tons, against 89,400 tons and 96,850 tons in thetwe 
previous years at the same date. 


Jaggery.—1,600 bags grainy sold at 27s 9d per cwt. 
Mauritius.—The sales by private contract have been very limited, 
Natal.—861 bags sold at 29s to 35s 6d per cwt. 


Other Foreign.—918 casks 286 barrels Porto Ri 
taken in above the market value. 45 casks mean ae + Bis) 
to 31s 6d. 6,000 bags unclayed Manilla have changed hands at 27894 
to 28s.. 8,300 bags clayed, at 30s 6d to 81s. A floating cargo of 
for the United Kingdom, at 24s 3d and 23s 6d, the latter m 
sugar. 

Refined.—The market is dull, and prices have slightly declined. 
Rom.—aA few sales have been made in Jamaica. Oommon kinés 
firm. Berbice has sold at 1s 9d per proof gallon. 

Covoa.—There is a very limited demand, even at a further declined} 
2s to 3s, and 212 bags Trinidad, by auction, partly sold at 45s to 620) 
164 bags Grenada sold at 46s 6d to 47s per cwt. 

Correz.—No further alteration in prices can be quoted this week, 
Some few parcels of native Ceylon have changed hands b’ COR | 
tract. 448 bags, at auction, sold at 588 6d to 546 for and 47s 64) 
to 48s 6d for smaller sizes and good ordinary. The still heavy stockid| 
plantation kinds keeps the market well supplied. 1,611 casks 48?) 
barrels and bags in the public sales chiefly met with’ buyers, pried] 
being occasionally rather cheaper, excepting for coloury sorts: pale sad/ 
dall, 65s to 68s; low middling to middling, 698 to 748; good 
to superior, 75s io 868. 179 packages Mocha sold: Bombay, fair, 10%} 
to 105s; Alexandria, 92s. 251 bags Kast India, part sold: Madras, 5li 
to 57s Gd. 689 bags Guatemala realised 548 6d to 60s 6d. 506 bag} 
R’o were bought in. 578 bags Santos sold at 48s to 56s. 186 bagt 
Costa Rica at 538 to 688. The deliveries keep large, and the’l 
landings have further increased the stock. A floating cargot 
Domingo sold, for a near port, at 45s 3d per cwt. 

Txa.—There has not been any improvement in the demand, and the 
public sales this week, comprising 23,159 packages (a larger quantity | 
than for some time past) have gone off at 4d to $4 per lb on the commen | 
- od grades of congou. By private contract, the demand has been vet 

imited. 

Rice.—The market is inactive, with prizes rather lower. 3,410 
by auction, part sold. Some common Dacca at 9s 9d went cheap. 
pile of common Ballam at 8s 6d to 9s. Some white Bengal at 10s | 
Privately, 3,000 bags cargo have sold at 8s to 8s 8d. 500 tons Ssigot| 
sold afloat at 103 9d. 600 tons Necrancie Arracan at 10s 6d Conte 
nent, or lls per cwt for London. 

Iuposts and LewiveRixs of Kick to June 13, with Socks on hand. 1 
1867 1866 } 

7 ao ofc = | 

Si nisensstsieosenpetine vos w+ 9480 3. 16880... 29010 | 

Srices.—White pepper is rather lower and etill dall. 872 bags Site } 
gapore partly sold at 5d. A few parcels of Penang and Singapore 
have changed hands privately at last week's quotations. 874 barrela, 4] 
Jamaica ginger sold steadily at 36s to 908 for low to very good. 10} 
cases Cochin part sold at 458 to 46s per cwt for middling, 100 bag 
Bengal were bought in. 32 cases Penang brown nutmegs sold 08 

former terms: bold, 3s 74; small to middling, Is 3d to 18 10d, 13 cas 
mace were bought in at 2s. Pimento is dull, and 119 bags soldat 24 
2}d. 14 cases good Penang cloves realised 99d per Ib. 

SaLtrerre.—Smail sales of fine Bengal at 198 9d per cwt, cash 

short prompt. The market remains inactive. 
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in Deunrvsrins of Sautreras to June 13, with Stocks en hand. 
puvenmp ant 1968, 1987, 1866 1965. 
cessssvecevecscccssnesitONS «69890 ... 3970 .. 3680 .. 3060 
ecscsesessenertansecssemeeeneee «4080 ... GOI0 . 5065 ... 5360 
GE nner ceeesnenenorenen eeneesesencoss 6160... 8700 6680 .., 5110 





DrrsaLTery Goons are quiet, with small transactions privately. 
—The market is inactive. Sales of copper have been made 
difficulty, and at irregular prices, Spelter is dull, and 20/ 10s 
ye nearest value. The market for tin has been without change. Yes- 
tenders for the 40,500 slabs Banca tin, bought in at the Nether- 
(eVTreding Company's March sale, were invited, but the minimum 
fixed at 55fi, only a small quantity sold. Straits steady, at 
10 to 92/ cash. Scotch pig iron is rather dearer; mixed numbers, 

444 per ton cash. The market for British iron is steady. 
 Jors.—The public sales have gone off with less animation than last 
week, and 7st bales about half sold: low to good, 16/ to 20/ 5s per 

to, Transactions by private contract are limited. 

Haur.—A limited business has been done in Manilla privately, and 
Russian continues very firm at the quotations. 
; —Prices have advanced considerably. Oaleutta, afloat, 63s; 
Sea, 608 to 62s per quarter. Transactions on the spot are’very 













Om.—Quotations of olive remain nominally unaltered, with an absence 
‘demand. Rape has advanced. English brown spot quoted 32/ to 
$2/10s. For delivery during the last four months, 35/ to 35/ 10s 
; English refined, on the spot, 34/ 10s, Linseed has been 
at 32/ 58 to 822 10s spot. A fair demand prevails for 
gocoanut ; Cochin, 53/ to 54/; Ceylon, 50/ 10s to 51/7. Palm has not 
‘quite maintained its former value. Fine Lagos, 39/108 to 40/. Fish 
gils dull. Sperm can be bought at 100/ per tun. 
Spmirs TURPENTINE.—There is an improved demand. 
for American, and 28s per cwt afloat. 
Perazotzom quiet. American refined offers at 1s 44d per gallon. 
Tattow.—A considerable advance has been paid for foreign on the 
spot through speculative operations, viz., 45s to 45s 6d; October to De- 


298 6d paid 





eember delivery remains at 43s 9d to 44s per cwt. 
. PARTICULARS OF Tariow.—Mentey, June 15, 1868. 
1865. 


1866. 
casks. 
1,452 ... 
4,05 ... 
- 4429 .. 
- 306d ... 
. 408d ... 


1867. 
casks. 
16,797 

966... 
19% ... 
2,603 ... 

669 ... 

44s6d ... 
4de0d ... 


1868. 
‘ casks, 
jj Stock MIS AY nrerevsccrsosereceees 
‘ Delivere | last week 
Ditto from ist June 











POSTSORIPT Farmar Evanine. 


Svucar.—The market closes with a more steady demand. 1,542 casks 
|| West India sold, including some pareels by auction, making the week’s 
|| business 2,888 casks. 
| Corven.—147 half-bales Mocha part sold, at 92s for greenish. 182 

bales, at 95s for short, and 111s to 112s for long berry. 576 bags 
@ustemala part sold, at 45s to 58864. 967 bags Rio were chiefly 


Ts bought'in. 70 casks plantation Ceylon went at steady prices. 6°6 


Fizgeitsesti 2 5 


ig 





‘bags Costa Rica withdrawn, 154 packages Jamaica sold, at 61s 64 to 
‘Bs 6d per cwt. 

Bica—670 bags Daces were taken in at 11s 3d. 

Samtuso remains dull. Good to fine orange taken in et 90s to 95s 


owt. 
yo On. —69 casks colonial were taken int 98/ 10s per tun, 
| Taizow is unaltered in all positions. Town in fair supply. 


| , ADDITIONAL NOTIOES. 


| Rarump Svcan—The home market has beon quiet all the week 
with rather more inquiry at the close. Dutch crushed continues steady, 
tales having been made at 31s 44d in first marks for delivery this 
month f.o.b. Amsterdam. 

Gamex Frurr.—The market for oranges dull, fruits of home growth 
interfering with consumption ; seasonmay be considered concluded, 
although a few from Lisbon are expected. Several parcels have been 
wid during the week averaging fair quotations. Brazil nuts out 
oigequest. Barcelonas none in first hands. Lisbon new potatoes have 
somewhat receded, large arrivals having taken place from other foreign 
ports; quality remain good: they are free from disease. West India 

apples may be looked for in about a forimight; season said to be 
ble; quantity not large. 





nd the Dar Feurr.—With the exception of a few export orders, the fruit 
vantity market has continued quiet this week. 
men Corowa, Woot.—The public sales are not so well attended ; several 
n very foreign buyers have left. Prices continue rather easier than at the 

earlier part of the sales. 
D oe - Fiax.—Market quiet. 
7 | Huwr.—Market steady on the spot. 
Ms Ha) Sux.—Very active market, and rates firmer for all good fine silk. 
a —The arrivals of seed continue small, and the trade very 

at current quotations, 
Tosacco.— Western strips have again been taken to some extent, at 

865 full prices, and fractional conces-ions declined by holders for further 
2800 pateels, {n other descriptions of American a trifling bnsiness trans- 





th 


teted. Substitutes in more active demand, and a full average amount 
of sales effected. 

AND Hipgs.—The leather market continues unchanged: the 
Wansactiins of the week have been to a fair extent; but at Leadenhall, 





y “al on Tuesday, the attendance of buyers was small, and the business done 
0 bags | Was limited. The articles most wanted have been the best and lightest 
sold oa butts, light English shoulders, light common dressing hides, 
ry caliskins, 30 ibs to 45 lbs per dozen, and English horse hides. 
¢ 2a in general are unaltered. 

1s.—The most complete stagnation prevails in onr market. 
cash Oopper is again rather easier to buy, and transactions continue to be 
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on the most reduced scale. Irom is reported to be slightly better in 
demand, although still extremely dull. 
Tin keeps steady in value, with a limited business doing. Spelter is 
fallen quieter. Lead and tin plates are both neglected. 
TaLLow.—Official market letter issued this evening :— 





sd 
TOW Caldew :i..csresecccscsensccssoveseneeccnocevscconccsossessccccsccsecoons 48. @ 
Fat By Gitte ..o.cocccccccersoseeses: 2h 
Yellow Russian 46 6 
Melton stuff ...... 32.0 
Rough ditto , won W278 
Greaves ........000 eocceveees eaneese 0 econ wo 
GOOd EEO GS ccc cccccscosccsvecccoccecceneseocesoesocens: sccceseccoseces toanereree 60 


Imperts for the week amount to 564 casks. 


METROPOLITAN CATTLE MARKET. 

Mowpar, June 15.—The total imports of foreign stock intv London 
last week amounted to 7,500 h In the corresponding week in 
1867, we received 12,592; in 1866, 13,821; in 1865, 14,169; in 1864, 
11,092 ; in 1863, 8,823; in 1862, 8,212; and in 1861, 10,075 head. 

There was a full average supply of foreign stock on sale here to-day. 
Generally speaking, the demand ruled heavy, and prices, compared with 
Monday last, gave way 4d per 8 lbs. Owing, in some measure, to ihe 
scarcity of grass, the arrivals of beasts fresh up from our own i 
districts were on the increase, Although the attendance of butchers 
was rather numerous, all breeds of beasts met a heavy inquiry, at a 
decline in the quotations of from 2d to 4d per 8 lbs, at which a 
clearance was not effected. Tho primest Scots and half-breds sold at 
4s 8d per 8 lbs, For Norfolk, Suffolk, Essex, and Cambridgeshire we 
received about 2,200 Scots, shorthorns, and crosses; from other parts 
of England, 550 various breeds; from Scotland, 26 Scots and crosses; 
and from Ireland, 60 oxen, &e. An unusually large supply of sheep 
was in the pens; all breeds, therefore, moved off heavily, and prices 
gave way 2d to 4d per 8 lbs. The best Downs and half-breds changed 
hands at 4s 6d per 8 lbs. The quality of most breeds was by no means 
first-rate. Lambs, the supply of which was extensive, were 8d per 8 lbs 
lower than on this day se’nnight. The quotations ranged from 5s 4d to 
6s 4d per 8 lbs. The sale for calves ruled heavy, at 2d per 8 lbs less 
money. The numbers on offer were good. Prices ranged from 3s 8d 
to bs per 8 lbs. There was scarcely any inquiry for pigs on lower 
terms, viz., from 88 4d to 48 2d per 8 Ibs. 








Tuurspar, June 18.—We have not quite so many beasts as on Thura- 
day last; but the demand is very limited, and prices are not better than 
on Monday. We have again a large supply of sheep, although not quite 
so many as last week, Trade is exceedingly heavy, and low prices are 
taken, Several lots remain unsold. We have a large supply of calves, 
and duil sale for them. There is no improvement in the lamb trade. 
Beasts at market, 860; sheep and lambs, 16,550; calves, 592; pigs, 30. 





Per 8 lbs by the carcase, 
adaad s a sa 
AIRLO srcccccrerereee 3 4 3 6IM CAO ncerccsrrveeee 8 6 4 O 
Prime large acoccssones 3 8 4 0} Prime paccetanccsescercnecs 4 3 4 4@ 
Prime small socccevene 42 € 4 POEK corccccrersrecsveeee 210 3 6 
Soeceer cons ecesceooooceeseoces 366 4 6/8 POPE ccccccrcesscccesecese 368 34 
Lambs, 5s 0d to 58 8d. 
HOP MARKET. 


Boroueu, Friday, June 19.—The reports from the plantations are 
again satisfactory. In some grounds fly and lice are to be seen; but, 
generally, the vine is clear. For all kinds of hops the trade has ruled 
heavy, and prices are almost nominal. Mid and East Kents, 4/ 5s to 
61 158; Weald of Kents, 4/ to 6/ 12s; Sussex, 3/ 15s to 51; Farnhams, 
5/ to 6/ 6s ; and Yearlings, 3/ 5s to 4/ 4s per cwt. 

Tue Hor Prantations.—The reports which have come to hand from 
the various hop-growing districts of Kent all concur in describing the 
hop plantations as looking exceedingly luxuriant and promising, while 
the growth of the bine during the past few weeks has been unprece- 
dentedly rapid. Un the whole, the bine is generally free from vermin, 
but in some few of the grounds in Mid-Kent a few fly are to be seen. | 
From present rane this year’s hop crop promises to be both early | 
and abundant. © accounts from the Sussex plantations are of a very 
promising character, the hop plants generally looking healthy and 
strong, with an almost entire absence of vermin. Some heavy showers 
are, however, much needed. . 





there has been a fair supply in the market. The trade has been mode- 
rately active, at our prices. Scilly, 9s to 10s; Jersey, 9s to 10s; 
French, 8s to 10s and Lisbon, 6s to 88 per ews. 


POTATO MARKET. | 


BoroucH AnD SprraLrieips, Friday, June 19.—Very few old potatoes 
are on sale, and the quotations of such are nominal. Of new produce 





COAL MARKET. 


Farmar, June 19.—The business of the market to-day continued 
steady, at about the last prices for all descriptions of coal. Wallsend: 
Haswell 18s 6d—Hetton 18s 6d—Original Hartlepool 18s—Tees 18s— 
Braddyll’s Hetton 17s—Caradoc 173 9d—Framwellgate 15s 6d—Elliot’s 
16s 6d—Hetton Lyons 15s 94—Heugh Hall 17s 6d—Russell’s Hetton 
16s 3d—-Tunstall 15s 94d—Wharncliffe 15s 94—Eden Main 16s—Cow- 
pen Hartley 16s 9d—Londonderry Hartley lis 6d—West Hartley 
16s 9d—Holywell Main 15s—Brancepeth Cannell 18s 6d. Ships at 
mariah 59; sold, 28; gas contracts, &., 13—41; unsold, 18; shipsat 
sea, 20, 











THE ECONOMIST. 


LIVERPOOL MARKETS, 


WOOL. 
(ZROM OUR OWN CORRESPONDENT.) 

Fripay, June 19.—A better feeling appears to be gaining ground and 
there is rather more disposition to purchase in somewhat larger quanti- 
a than for some time past, whenever holders are prepared to meet the 

jemand. 


WAKEFIELD, Friday, June 19.—Wheat meets a fair consumptive de- 
mand, and fresh thrashed parcels the turn dearer. Beans and oats 
fully as dear. 


Che SGasette. 


Turspay, June 16. 
BANKRUPTCIES ANNULLED. 
J. Parker, Tonge, farmer—E. Jones, Glyncorrwg, grocer. 


BANKRUPTS. 

G. Applin, Bayswater, cheesemonger—I. Arrigoni, Holborn, wholesale 
looking glass manufacturer—EK. Beeching, Bromley, distiller—S. Carter, 
Fenstanton, corn merchant—G. and W. Cantey, Woolwich, tobacconists 
—F. W. Clark, Fulham road, auctioneer—F. E. H. Coombes, Islington, 
crape trimmer—H. A. Colleutt, Oxford, butler of Balliol college—D. 
Dunham, Toddington, builder—O. CO. Fead, Clapham road—J. W. Gray, 
Southampton and Blandford, draper—J. B. Howell, Oxford road—J. W. 
Lane, Holloway, coal dealer—E. Mansell, Dulwich, auctioneer—W. 
Noyes, Upper East Smithfield, dininghouse keeper—W. Orriss, Isling- 
ton, saddler—F. Priest, Upper St Martin’s lane, auctioneer—G. H. 
Purser, Denham, dealer in poultry—J. Rivers, Wivenhoe, baker—I. 
Samuel, Stoke Newington, artificial flower manufacturer—J. 0. Taylor, 
coal depot, Shepherd's bush railway station, coal merchant—G. Tibbey, 
Scoho—J. W. Twemlow and ©. F. Bush, Kensal green, plumbers—E, G. 
Wade, Red Lion square, cheesemonger—A. Abell, Cranham, innkeeper 
—D. Agnew, Neath, draper—W. T. Brogden, Thornhill Lees, grocer— 
T. Dawson, Market Rasen—J.. H. Docton, Padstow, builder—E. Evans, 
farmer—T. Game, Combpyne, farmer—T. Giblin, Warrington, 
hatter—W. Gleave, Burslem, shoemaker—A. Gooder, Rastrick, hand- 
loom weavrer—E. Hainsworth, Leeds, woollen cloth manufacturer—J. 
Hames, Birmingham, licensed victualler—J. Hears, Neath, draper— 
T. B. Hicks, Bristol, tailor—J. Hillis, Bradford, shoemaker--J. Hiteh- 
man, Bloxham, innkeeper—M. Howells, Bangor—F. Howells, Capcoch, 
collier—T. D, Howells, Trecynon, victualler—J. James, Edgmond, 
farmer—J. James, Lowestoft, giover—F. S. Jervis, Stoke-upon-Trent, 
writing clerk—E. H. Johns, Hanley, journeyman tailor—C. Lawson, 
Liverpool, licensed victualler —M. Leach, Pontypool, grocer—T. Lovett, 
Sheffield, bootmaker—T. M’Avoy, Aspull, butcher—J. Rees, Aberaman, 
bankman—C. Robson, Wednesbury, journeyman blacksmith—A. Schles- 
singer, Birmingham; wholesale jeweller—T. B. Sharp, Manchester, 
ing director of the Leeswood Iron Company (Limited)—W. R. 
Simpson, Chester, plumber—A. Stone, Liverpool, insurance agent— 
M. Storr, Goole, postmistress—J. Waite, Darlington, bootmaker—M. 
Walton, Wilton Gilbert, farmer—P. J. Waper, Neath, licensed hawker— 
M. Watson, Newcastle-upon-Tyne, common brewer—T. Wilder, Smeth- 
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Belfast and Northern Counties ...|June ¥ 1139 12 
Caledonian and North British . 


Glasgow and South-Western 


QGreat Southern & Western (irish, 


[June 20, 18¢8: | 


wick, licensed victualler—G. Williams, peso licensed victua 
Williams, Penyrheolfawr, gamek: r—T. Wilson, Goole, attorney, 
cee SCOT SEQUESTRATIONS, 
J. Bradshaw, Edinburgh, general dealer—J. Girdwood, Innerleithen, 


@ 
coal agent—D. Rodgers, Glasgow, commission merchant. 


GAZETTE OF LAST NIGHT, 
BANERUPTS. 

©. D. Meehan, Buckingham, miller—J. Handford, Camberwell ro 
commercial traveller—R. Howlett, sen., Gray’s inn road, tailor—J, D.g i} 
Hampson, Dorset square, surgeon dentist—C. D. Smith, Orar & 
cattle dealer—F. G. L. Inglis, Storey’s gate, clerk—G. Robbins, E 
town, comedian—G. Richmond, Gray's inn road, pianoforte m : 
turer—T. Coulthaurst, Dorset square, butcher—C. W. Poole, Foot’s Cray jf] 
extract wool manufacturer—J. Hart, Titcbborne street, shopma: H 
Schmidt, Hackney, baker—J. Walker, Old Woolwich road, licensed vig. 
tualler—H. E. F. De Briou, Limehouse, doctor of medicing— 
Weaver, Woolwich, bootmaker—R. J. Dutton, Hornsey road, gilkif 
merchant—J. W. J. Gifford, New road, commission agent—W,jf 
Munro, South Sea House, Threadneedle street, railway contractop— if 
F, Blenkarn, Dalston, general merchant—H. Ooote, Hanover squara if 
surgeon—T. McMahom, Notting-dale, builder—J. G, Shepherd, Batten} 
sea, greengrocer—G. Davis, Wisbech, saddler-—W. T. Welch, Kir i 
upon-Thames, watchmaker—W. R. Hunter, Tunbridge Wells, ing. 
keeper—F. Lewis, Bishopsgate, cabinet manufacturer—O. ' 
De Beauvoir crescent—E. Holt, Brierly hill, coke dealer—E. Edwards jj 
Oswestry, innkeeper—J. James, Birmingham—M. Lucy, Great } 
draper—J. H. Barfoot, Leicester, watchmaker—E. Osmond, North Che.| 
riton, cattle dealer—J. Stewart, Neath, travelling draper—G, Wem. 
bridge, Ilfracombe, wine merchant—H. Follett, Dartmouth, shipbuilder 
—M. Fox, Doncaster, tailor—R. L. Braim, Doncaster, beerhouse per | 
—L. Wagner, Liverpool, outfitter—N. Andrew, Liverpool, ship broker! 
—E. F. Smith, Birkenhead, widow—J. A. Dewhurt, Blackburn, clerk—| 
E. J. Riley, Manchester, yarn and cloth agent—M. Couvelas, 
chester, merchant—M. Mills, Manchester, oil merchant—J. 
Carlisle, editor—J. Eglinton, Sunderland, solicitor—M. Jenkins, Coad. 
penmain, carrier—J. B. Hicks, Bristol, tailor—N. Bailey, T 
farmer—J. Smith, Farnworth, shopkeeper—W. Cunliffe, Bolton, iron) 
monger—1'. Green, St Helen’s, tailor—B. Blackwell, Walsall, silyer) 
plater—W. Prescott, Everton, greengrocer—T. Pepper, Leicester; | 
saddler—G. Holliday, Carlisle, agricultural implement maker—H. E, jj 
Hobday, Worcester, gilder—R. Wyeth, Frimley, labourer—J. j 
Northampton, shoe manufacturer—T. Davies, Cays, miller—H. 


i 
1 
| 


Swineshead, builder—J. McKendrick, Lincoln, currier—J. @ 
Nottingham, labourer—A. Brailsford, Nottingham, framework knitier— 
H. Jessop, Bradford, beerseller—J. Norton, Ashbocking, grocer— 
William Mattin, Great Glemham, thatcher—Thomas Jones, Wem— 
C. Stacey, Neath, printer—J. Woollard, Irchester, licensed victualler— 
C. Abrahamson, East Stonehouse, picture frame maker—W. H. B, 
Gurr, Ticehurst, station master—F. Bennett, Brighton, licensed tex} 
tualler—W. Gibbs, Luton, innkeeper—W. Thompson, 
sawyer—J. Chaston, Great Yarmouth, watchmaker—M. He 
castle-upon-Tyne, dealer in Berlin wool—J. Masters, Daventry, inn- 
keeper—J. Myers, Liverpool, licensed victualler. 

SCOTCH SEQUESTRATIONS. 

W. Gardiner, Hamilton, grocer—W. Mason, Inverness, jeweller—W, 
Duncan, Ballingry, farmer—W. F. Ireland, St Andrew's, banker—J. 
Williamson, Kilmarnock,, draper—R. T. Barnes, Clova, tenant of the 
Ogilvy Arms Hotel—Dallas and Macdonald, Inverness, drapers. 


| 
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; Hides—Ox 4 Cow,prib s d s d | Seeds— a4 0 4) keene 
COMMERCIAL TIMES. B. {fom 068 8 | Caraway wmnnpremt 47 0 50 0]  8t0 en eee te: ole 
. Grande, saltd eee: ® 76 12 
weekly Price Current. en oe 8 0.47 0} Tikes te M ib, 47 8 49. 8 
Drysatted coors 0 44 0 7 0 60 0} Tamps, 45 1b scene 45 0 0 0 
prices in thefollowing listare | Drysalted Mauritius ... 0 6 0 7 Corlander sivsevvescseeeree 18 0 20 0] Wet crushed .. 430 00 
revieed Friday afternoon 06 09% Linseed, foreign, per qr 59 0 66 0 0 400 
ae ee hones each department. 06 09 English .....ccsscseree 65 0 72 0 0 35 0 
Dies 0 38 0 6 -61 0 0 0 eecevcconcceccencs 020 
0% © 58 6 64 0 | For export. free on boasd 
03304 0 17 0 Turkey loaves, lto4lb. 0 0 6 0 
aca 06 lh WHILE ecsecseeeesere 9 O 11:0] 6 1b lomves ....0.. 38 0 0 6 
00 0 8 010} Rape. per last of 10 qra.£32 0 33 0 37 0 00 
00 5616 Silk—duty free dad 0000 
0 0 Sardab ..e-.--perlb 26 0 31 v 876 00 
34 0 53 98 Conte 096 9 00 00 
$9 79 Gonatva .. 0 9 0 . 385 0 8 0 
98 0 19 74 Comercol'y , 0 27 0 24 0 26°0 
3 0 36 8 8 — Tsatlee : a 0 wae 17 0:19 0 
56 0 46 80 ee 6 | Dutch, refined, f.0.b in Holland 
Canton....... 6 22 0 0 00 
58 0 Raws—White No 6 0.0 00 
50 0 | Crop hides,..30to45 Ibs 1 0 1 5 Fossombrone .... 00 0 0 0-0 
a 65 14 18 Royals ..... 5000 OO O60 00 
English Batts 1 413 20 MilaM sesccccssseesseeseree 400 42 0 00 
0105 0 28 3816 27 Oneanaines 
0 80 0 Foreign Batts 18 2 1 14 110 Piedmont, 22-24.........47 0 50 0 340 
0 85 0 5011 20 Do, — 24-28......... 47 0 50 0 1 \secscccescesscesee 336° @ @ 
0135 0 Calf Bheinsean 38 35 110 2 6 eres 50 0 53 0 Tallow—Duty f: 
do 4 6018 26 92-2448 0 50 0] “mows Tae ve 
0 64 0 80 10013 2 0 Do. 9845048 0! Strumber intone. 32 
6 49 0 Sie line 128 1 3 Do. 28-32 00 00 cedorben ee a0 
Shaved do wivine 1 1 1 ‘ Taaxs—Milan, 99.34 42-0 48.0 pr bri... 16 § ¥ : 
0 66 0 Horse Hides, English... 0 0, 8... 42 46 0 ~oenevenanan Sieeut 
0 70 0 do Spanish, perhide 6 0 18 0 Buvrras—Short reel...... 46 0 48 0 Tea—daty 64 per I 
0 9 0 Kips, Petersburg, prib 1 2 1 7 PERSIANS... ..ccccceccossseeee 14 0°19 0 ONZOM. ..rrserrerenserreee O10 2 8 
0 37 0 do East India....... 9° 8 110 —Pxrprsr, duty free BOUChONG.....0000cerereeeee 1 8 210 
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plantation ......- 68 0100 0] * Ol4................. 71 0 72 0 Pimento, duty free 1 428 
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= PT nccesscores 19. 0 98 0 Cask do do 00 00 Manilla, ciayed,common to Austral-Fleece&lamb 11 2 0 
| St Petersburg, 12-head... 53 0 54 0 Pork—Amer.&Can.p.b 90 0 0 0 GOOD sisecereeesveesees9/F 36 6 SL 0 BBstmonrece,.4 3: $33 
- obendr. 4 0 45 0 Beef—Amer.& Can. |*tc 98 0112 0 MUSCOVAEO sec00see00008/ 27 6 28 6 Unwashed .......0080 0 6 010 
Egyptian,govtdressed... 0 0 0 0 55 0 58 0 | Java— Locks and pieces... 0 6 1 4 
— iativeditto... 0 0 0 0 0 52 0 low to good white «11/3 39 0 41 0 Slipe and skins... O1G ( 6 
i free 0 22 0 low to fine yeliow and T -Philip-Fleece & amp 122323 
| Be clean, perton 26 10 37 0 American ...00... 46 0 60 0 ; 10/6 84 0 38 0 Scoured, &c.. 123 23 
Me iRsccscsccccscsoccscece 0 0 | Rice—daty free No. Unwashed ... 0712 
half-clean.... 0 0 0 | Carolina .....percwt 00 0 0 «orl 43.0 42 6 Locks and pieces... 010 1 6 
Piga, Rhine... se 0 0 Bengal, white ..........10 6 16 0 218.118 89 0 41 6 S.Austri-Fleeceflamb 1 : 1 8 
worseseerereee 49 0 SL 0 = — CALFOrevevereeeee 7 6 19 0 yellow, 12814106 386 6 38 0 Scuured, &.. 1218 
East Indian Sunn .........15 0 21 0 Madras .osccsssesssscervoee 9 6 IL 6 — 10a1L— 34 0 36 0 Unwashed ..n.ccnee 0 6h 1 0 
Gl GEAR eneen - © 0 00 Sennen, PURGE PO 1k 0 12 0 brown 7a 9.97 32 6 33 6 Locks and pieces... 0 9 1 1 
24 10 FAVE ccocccrccccsereoverseses 0 21 0 Bahia & Maroim, low grey V.D.La.-Fleece@lamp 11 32 0 
10 10 Bago—duty 44 jd per cwt to good white ......10/6 34 6 37 6 Seoured, Kssereweee 1 2 1 Gg 
6 & Pearl.......++.....perewt 18 6 21 0 low tu fine brown..8/49/7 26 0 34 0 Unwashed .......0 9 6 1 O 
Coin—Y arn 60 © Pernam, Paraiba, &Maceio, Locks and pieces... 1 0 1 5 
ord. to 33 0: | Bemgala...-..percwt 19 0 20 0 low to good white.l0é 85 0 37 6 Cape G. Hope—Fleece 
ADEE sevssses. 36 © | Bombay and Madras 15 6 18 6 YellOW scserreeeee9/TG1V/6 33 0 34 6 and 14D sive 0 10h 1 7 
in seesenoee -. 29 © 3010 English, refined ......... 22 6 23 6 jow to fine browm..8/&i/7 6 32 6 Seoured, SCrccccnee VIL 1 8 
AE see cosccersessessoreree 30 0 BL QO | NTRATE OF SODA over 13 0 13 6 LF RULOO cosesesereeeres 0 00 UMWAshec srorvsee 8 6 0 9 
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STATEMENT 


Cf Imports, Exports, an@ Home Consumption of the following articles inthe 
24 weeas ending June 18, 1868, the Stock on June 13, compared with 
the orresponding period of 1867. 
FOR THE PORT OF LONDON, 
SE Of those articleedutyfree, the deliveries for Exportationare included under 
the head Home Consumption, 


EAST AND WEST INDIAN PRODUCE, &c. 


































































SUGAR. 
“Tm Exported. Home Consump. Steck. 
jquaneermamenmes ecm 
1868 1867 1868 1867 1868 1867 1868 
tone tons tenes tons tone | tone tone tons 
941 42779 { 45581 22895 | 22973 
521 4477 8312 6550 4964 
76 $425 | 1887 1221 410 
8 4220 | 3337 8811 1630 
1546 | 54901 | 58517 | 39477 277 
“9007 | 7545 | 11341} 29882 | 27080 
928 18230 | 5180 11244 3088 
220 1550 | $20 2238 1859 
lll 4253 1141 | 4809 2059 
ove $271 10815 | 2220 1065 
entesiten ~~<ieneniiieee) coetanesne ene «ceases 
3966 | 35849 | 49803 | 34631 
' 2396 asia | go7s0 s7914 | s9870' csp0s 
MOLASSES. 
Imported. | Exported. ‘Home Consump. Stock. 
o_o e— —_——— —— 
1867 1868 1867. 1868 1867 1868 1867 1868 
tons tons tone tons tons tons tons tone 
WostIndi 1870 2435 607 444 1116 1612 14% 982 
Foreign .. 653 1108 | 48 3 320 | 593 779 907 
Toral..| 2528 | s5se| 685| 447| 14:5 2208 | 1525 | 1859 
GL aco) soe | ate pew Sas Ta ae 
RUM, 
| Exported and <— 
Imported. delivered to Vat. Home Consamp.| Stock. 
eee ) - { _—_————— 
| gals | gals | enle | gals | gals | gals | gale cals 
West India... 1389645 1509210 885065 ; 826515 | 916880 801225 | 1614895 1881585 
Bast India...) 145125 | 106785 95175 , $2710 32285 2°500 176940 26685 
Foreign ...... 2800 | 32130 49275 94680 | 22770 23350} Que6as 37035 
| | Exported. \ | | 
Vatted ......; 855135 800145 629730 , 648405 52380 70155 } 519885 225405 


———— —!| —— ee 


| — ! - — 
Total ...2418705 2448270 1609245 1652310 1023795 917730 2518835 2170710 



































hte __ COCOA—dwts. 

B Plantation, 37438 «44559 =«*:213=s«5028 «21456 | 23366 19782 ) 87448 

Foreign ......, 18455 3378 4203! 2012 4935 3387 16068 | 11221 

stnttieaie i dice daleninilabishianl- ~chamiapsbisepintsccdidelniitibiaes 

Total... 50885 | 47987 | 8416 7040 26391 | 26753 | 35850 | 48669 

COFFEE—Tons. rae on FN phe rae 

West India. 567) lili; 220 #1, 218) 172, 279, 650 

Coylom .....| 13493 | 18708 | 8757 | 108i1| 5729 | 6285 | 8066 | 11645 

EestIndia...| 1i6¢| 2071) 1076) 1722) 1147 1234 | 1os6 | 1798 

Moche ...... 176 282 | 68 59; 104 128; 134 245 

Braszil......... 2646 | 2848 / 2007) 2474 400 | 774| 1967) 1598 

OtherForgn} 765; 961; 470; 335; 726| 8i2| s813/ 846 

Total... ies | 95076 19968 | 16802 | 6824 | 9405 11685 | 16707 
tons | tone tons tons tons | tons tone | tons 

RICE .....| 1758 | 27097 was wee | 22081 | 26865 | 9495 | 17308 

_ PEPPER. __ i 

tone | tons | tons tons tons tons tons tons 

White......... 28% 291 ove oo =| 288 351 392 433 

Biack......... 2515 2502 | - | 8000! 2529 | Slat) 2924 
pkgs pkgs pkgs pkgs | pkes pkes | pkes | pkgs 

NUTMEGS.| 667 TET | one en 854 600} 2253) 1861 
Do. Wild.., ... om woe | ote a 1 on oe ee 
CAS. LIG...| 4675 5018) we | 6108} 38526) 2393) 2913 

CINNAMON; 3768 6793 | ww. | ww. | 4844| 6727/ 1986 / 2669 
bags bags | bags | bags bags bage | oae¢s 

PIMENTO..| 39075 4476! we | 26496! 4578 | 39767) 83879 


RAW MATERIALS, DYESTUFFS, &c. 



























































serone sernns serons | serons seronse | serons | serons serons 
cocHNEAt| 10154] 10476 | so | oo | 10284/ 19110] seas! 7576 
catenin eaienenonaehiompseetleneainiganl ees atiing immense ania 
chests chests | chests | chests chests | chests | chests | cheats 
LAC DYE... 1717 | 1967 | «+ wwe =| «2708 | +9950} 4002) 2535 
tems | tone tons tons tons | tons | tons [ tons 
LOGWOOD| 4487, 3473 | ww. | ww. | 6906) 3986/ 2301) 1618 
FUSTIC......| 599) 1618) se | oe 734 | 1605! 218) 539 
INDIGO. 
Chests ; chests chests | chests chests , chests , chests , chests 
East India...| 9286) 12890) we | one 9412 | 7912) 15621 | 16576 
a satiated iniiteenaen iat innaeininind intel get 
| serons serons | serons | Serons | serens | serons | serous |. serons 
Spanier... 10828 11664. | wm» | 6023 | 7586 | 6080) 5676 
SALTPETRE. 
= a tons l tons | tons tons tons tons tons tons 
Potass ...| 3972 | 2880 | a | ox 6010 | 4827/ se99| 6182 
Ritrate of | | | y 
BOR see. 2308 | 1783 | os 2839 | 4393 | 1066 | 949 
Ree i aca COTTON. 
| bales | Dales bales bales , bales  bacs Sales bales 
America .. 27) Im] we | le | CO] 8 eS Sen 
Bagi | 363 | 1097 | we | oe | 938 | 1148) 07 50 
BG. inare,&e| 67402 | 74997 | oe | 77768 | 126002 | 49499 | 40069 
Liverpool,ai:| | | 
kinds .... ./1702571 11688540 | 347373 | 264696 ‘1os3c10 1226630 | 861490 652740 





—_—_—— - 


911215 | 692869 





Total ......|i770552 |176a764 | 967873 | 268696 |li21s28 [1354023 


——_—_ 
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Che BRailwap Monttor, 


° ‘RAILWAY OALLS FORJUNE. > 









Amount per share. 


ou 

Due Already 

Date. Paid. 
£ 


80 ... 


Number 
Call. of Shares. 
2 sa 
Caledonian new 4 per cent. convertible 
shares, ixaued at 80 ........c.ce.cceeereeees 25 
Great Eastern 6} per cent. redee a. pref. 26 ... 
Great Indian Peninsula 4 p.c.deben. stk 27 ... 
Great Western 5 per cet. deben, stock 30 ... 20 
Lancashire an | Yorkshire new 5/ ove ° 
Metropolitan District debenture stock... 1... 55 .. 
Midland 18), 5 per cent. convertible...... 30 ...16 .. 2 
South-Eastern 5 per cent. deben. stock 9 ...dpost... 2 
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EPITOME OF RAILWAY NEWS§, 














TrarFic Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending June 6, on 13,251 miles, | 
to 830,448/, and for the corresponding week of last year, oa 
miles, to 787,948, showing an increase of 255 miles» and 
42,500/. The gross receipts on the 14 principal railways amountedjid 
aggregate, on 9,573 miles, te 693.9184 and for the ee 
of 1867, on 9,882 miles, to 660,158/, showing an increase of | 
and of 33,760. The total receipts of the week show anit 
of 36,9514 as compared with those of the preceding week, end 
30th of May. 


——_. ————eeee_ 
RAILWAY AND ‘MINING SHARE MARKETS: 


LONDON. 


Monpar, June 15.—In the share market to-day railway stocks 
with dulness, and at the official close an average fall of # was ede 
blished ; ultimately, however, there was a partial rally. 8 | 
recorded were a relapse of } in Great Western, a decline of 2in 
(West Midland—Oxford), } each in London and Brighton.and Mele 
politan, } in Manchester and Sheffield, ? in Midland, and a: further 
and } respectively in Caledonian and Great Eastern. In colonial 
foreign, Great Western of Canada were 4 lower, Melbourne and Hobson's 
Bay | better, Antwerp and Rotterdam 4, and Diinaburg and Witepak }. 
In mines, Don Pedro improved 4, and St John del Rey }. 


Torspay, June 16.—In the share market to-day transactions were 
limited to the settlement. British railway stocks opened with 
steadiness, but a slight relapse occurred after regular hours. The 
changes recorded were a recovery of 4 in Caledonian, and — in 
London and Brighton, and Midland; a rise of } each im Great Northern 
(A) and London and North-Western, and 2 in Metropolitan; a relapse} 
of 4 in Great Eastern, a fall of + each in London, Chatham, and 
and South-Eastern, 4 in Metropolitan (Extension), and 2} and} 
spectively in North London and ditto (1866). In colonial and foreign, 
Great Indian Peninsula and Atlantic and Great Western (Coneolidated 
Mortgage) were each } better, Great Luxembourg and Lombardo} 
Venetian 4 each, and West Flanders }; Antwerp and Rotterdam re} 
lapsed 4. In mines, Chiverton and Great Wheal Vor declined } and ¢} 
respectively, Chontales Gold advanced 4, and St John del Rey a { 

In miscellaneous, National Discount are } lower, Royal Mail Steam 
44 better, and Viceroy of Egypt's (7 per cent.) Loan $, Allantio and 
Great Western Railway Debentures closed at 29} to 30. 


Weowespay, June 17.—In the share market to-Gay railway stocks} 
were dull at the commencement, and showed at the official close an 
average fall of }. In bank shares there was an average improvement of 

. The changes recorded were :—In railways, a relapse of Z each in 
Great Northern (A), London and Brighton, and Midland, and 1} im 
Metropolitan ; a decline of } in' Manchester and Sheffield, a further in 
Great Eastern, and } each in London, Chatham, and Dover, Me’ 
(Extension), and South-Hastern; a rise of }in Great Western, and & 
recovery of 2} in North London. In colonial, ape are 3 better; Hast 
Indian and Madras (5 per cent.) } each, and Grand Trunk of Oauada4. 
In foreign, Diinaburg and Witepsk were 3 better, Panama (second mort- 
gage) 1, and Atlantic and Great Western (Consolidated Mortgage) & 
further 1}; Belgian Eastern Junction were } lower, Erie re 
Antwerp and Rotterdam a further }; Great Luxembourg relapsed }. | 
In mines, West Seton declined 5 and Wheal Mary Ann 1; Don Pedro | 
advanced 4 and St Jobn del Rey a further }. 


Tuurspay, June 18.—In the share market to-day railway stocks 
opened with dulness, and experienced a decline towards. tho. afterne®| 
Ultimately they rallied, and at the close a slight average recovery ¥# | 
established. After regular hours the markets were generally weaker. | 
The changes recorded in the official list were :—In railways, a risedl } | 
in Caledonian, a recovery of 2 each in Great Bastern and Metropolitady} 
and $ each in Great Nortbern (A), London, Chatham, and Dover, and | 
Midland ; and a fall of 1 in Midland (Birmingham and Derby) ia 
colonial, Eastern Bengal were } better, Great Western of Canada 

Madras (5 per cent.) a further }. In foreign, West Flanders (7 P® 
cent. preference) were ¢ better, and Great Luxembvurg 4 f 
lower; Atlantic and Great Western (Consolidated Mortgage) relapsed } 
In mines, East Carn Brea and Great Wheal Vor were re-pectively $ 








———— 
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$ better, and St John del Rey a further 1. Alimillos declined i 
miscellaneous, Atlantic Telegraphic showed a fall of 24; dittto " " 


eent.) and Italian Irrigation 2 each, and Royal Mail a relapse 
General Credit and Hudson’s Bay an improvement of 4'each, Reuter 
Telegram 1, Submarine ditto (scrip) 1-16, Upper Assam Tea 4 and 
Egyptian (9 per cent.) Loan a further }, ‘ 

Fripay, June 19.— The railway market was dull, anda decline off 
to 4 per cent. occurred in Midland, Great Eastern, South-Hastera; } 
Metropolitan stocks. Foreign stocks exhibited a favourable tendency. | 


| 


| 
| 
| 
i, 
i. 
| 
} 
| 
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S833S5Sss88% 


ORDINARY SHARES 
AND STOCKS. 
. of Company. 


0 Cambrisn anpocnseoepeooseose: 


Cork and Bandon . 

Cornwall ....rrsese++ 

Dublin and Re Ter, eee 
ndee, Perth, in June 

he , Sori een. 


Do. B Stock . 


{be Northern . 
Great Southern & a @ 


Do. West st MidlandocOxt xford... 

Do. do. Ne It srocesvee a! 
Lancashire an Yorkshire. Mangoes 
Lendon, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...-0... 
London and North-Weatern...... 
London and South-Western 
Manches., Shef., & panera 


Do. Birmingham ‘and Derby... 
Midland Gt. Western (Ireland). 


Sirti SUA dscsssescocceccvsconsesse] 94 


Do, Edinb., Perth, & Dund: 
North Eastern—Berwi: 

Do. G. N. E. Purchase 

Do. York 

Do. Carlisle 


Do. Stockton and Darlington. 
De, 1860 and 1861 


Eastern .. 
‘Staines, Wokingham, & Woking 
Taff Vale 
De. C... 
Waterford and Kilkenny 
West Cornwall co... 


PREFERENCE SHARES. 
Bristol and Exeter .......+. 
Caledonian LCi 44 percent, 

Do Scottish N.E., Aberdn ord 


senses 


Do do Midland Stock eo: c0ep erece} eeeee . 


at 6}|Cork and Bandon 5} per cent. 


00 (100 |Dundee, Perth, & Aberd. Junc. 


Glasgow & 8. -W. guar 5. p cent 
Great Eastern, E. C. Ext. No. | 
DO. NO, 2 200. evccsrccsesrsercesesers 
per cent Preference ... 
De. East Anglican A, 5 pcen 
. B, 6 per cent Preference... 
-C, 7 percent Preference... 
io. No. 1, 5 per cent. stock ... 
; Eastern Union 4 p c guar, 


Great Eastern 5 p ct Pref. 
t No 

5 p c Redeem. atl0pc pau 
4 


4 per CONE dO .....0rserese0e 
. 5 pr ct do. at 5 pr ct pm... 


perl vyreve 


£2 
=e 


ieee at 5 pr cent pm 
Do. perpetual 6 o ¢ preference 


OPCION FUL 19GCC.,..00peecreeeeree] « 


Do, perpetual 6 per cent. wita' 
Option till 18G69..,.....0.r0000-++ 


100 |Lancashire and Yorkshire, 


Do. 6 per ct do. (W. E, &O.P. 
Do. 4» ot cent 1859...... 
‘London UChathan 


Norfolk 5 per ct Ext. 1846] ...... 
rthern, 5 per cent ...... iit 


outh & Wat. (Ireland) 4 pc} .. 
est. (Bks, & Hants Ex) 5 pe! ...... 


THE ECONOMISE. 
Tie ECconomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


100 
100 


100 
5 


100 


20 
100 
100 
100 


Name of Compary. 


| 


en es a ee 
London & 8. Westen, © poveew 
+f ed , Shef., and 


Ja eee eensee enone 


Do. 3} per cent. 
Do. 


& Birm 6pc 

t pref. Stock ... 

Do. Leices. wt 4pc Stk 
North British ... scores 


pref. 4 pr ct 
Do. 4 per see 
Do, Berwk. eva. 5 0 8 pe pref 
Do. York, Hull.& Selb: 
Do. Stcktn.& Darin., 


North Staffordsbiressesse.s+se+-0e- 


Bre E. 34 pret pref. Stok} ... 


n guar. 6 percent 
De 7 per cent pref. Stock ..... 


20000} 10s} 10s|South Devon Aanuities 10s .. 


Do. Tavistock Annuities, 10s.. 
Do. Fixed 4} per 


ei] LG Sth-Rast--(Rendng A: hy ida) 


Stock] 100 


Stock ”. 


Scock|100 
16862) 50 
5391| 50 
Stock|100 
Stock} 100 
22800) 25 
Stock}100 
Stock} 100 
23935) 10 


100 


Btvcs |Lu0 


100 
100 
00 


5 


Do, 4} percent ..... 

Do. Fixed 4} per cent... 
Taff Vale, No. 1 ........ “ 
Waterford and Kilkenny .. 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead .,.....s0seresserseeseere 

Do. 4} per cent. preference... 
Buckinghamshire .... 
Chester and Holyhead . 

Do. 5} percent . 

Do. 5 per cent .... 
gg Junction ,... ° 

East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent; 

Do. E. U., Harwich 4 pc share: 

Do. Woedbridge Ext. 4pr cen 
G. Western, W. Midland, Hereford 
Hull and Selby  .......00 
Lancaster and Carlisle . 
London and Blackwall . 
London and Chatham 44 pr cent! 
London and Greenwich. 

Do. Preference....... 
London, Tilbury, and Southend, 
Lowestoft, guarantee 4 per cent 


Do. 6 Per CONE ..,.rereereeeeeerenee| *** 
4|Manchester, Buxton, & Matlock 


00 |Midland Bradford 


Northern and Eastern, 5 pr cen 

" Lan 6 SAO rrasneesrvemnseserves 
‘orth-Western A perp pref 5 pc 

Netting.&Granth. RI &C 

Preston and Wyre . 

Royston, Hitchin, an 


Vale of Neath ......0+0++ 
Victoria Station, Piml 

West Cornwail...... 

Wilts and Somerset 
Wimbledon and Croy Se desienes 


DEBENTURE STOCKS. 
Great Eastern - 
creat Northern 

Gt. Wstn—W. Mi 

Lancashire and Yorkshire, 
London, Brighton &c, ... 
Lendon and North-Western 
i and South-Western. 


a eeeeereereeeeeesseeoceeses 


Do 5 per cent guaranteed . ° 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence .., 
, Bar., & C. India g 


Demerara, 7 pr. ct. perpet. pref. 
fooven Senor, gave. oem 


E 
iT 


ct debentures, 1869-71 
cent. do., 1870-71 
cent. do., 1870 

cent de., 1872 


Or Oe 


i pySeSERRYFFE 


© 
? 


bpet 10 


0} 204 
sseahas 204/Great Western of Canada, Sharer 


Co 


eSBsSsssssSssssassss.ssssesea 


aod 


So 


~ Bicor re SawSaSe 


~ 


SE -SaBaswwroen 


~ 
oer ase 


100) Do. 6 


SSSSBSSSSSSsassss.5s 


44 


Do. 5} per cent. 1877-8 ......... 
Madras 


Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim . 
cent .. a 


Great Luxembourg. 
Do, Obligations 
eS RTOS: 7p. cL. 


OTCANS ororrerererereene 
Sambre and Meuse.......00-00000 


Turin and Savona 
83| West Flanders.... 


cent Bonds 1873 .... 
: 1984 


Recife & San Francisco (g. 7 Pe) 


» Do. 5} per cent. Preference = 


‘Western and N.-W. ot France. 


BRITISH MINES. 
DE\Chiverton ........-00-eeeee 


834 |Clifford Amalgamated 


1 |Devon Gt Consols (Tavistock) . 


834\East Bassett (Illogan) . 
East Carado 


Grambleré 8t Aubyn(Gwennap 
Great Laxey, Limited 
Great South — ccceees 


e Valley ...... 


592 |New Seton......000+» 


North Wheal Crofty 
Prince of Wales ...... 
Prosper United ........ 
Providence (Uny Lelant) 
Seuth Caradon (St Cleer).... 
(South Condurrow ......... 





9 STir Croft ...cocccccecccsscsscessers 
12)\Weat Bassett (Lilogan) 


19 |West Caradon (Liskeard)... 


FOREIGN MINES, 


er ereesesene 


184 |South Wheal Frances (liogan)| 
Stray Park ...ccccsecccssseoerseerees 





Lim tad ssnsenernen| 


ooo} 
sovee eee 


VOT sever cveecees recene 


ver seach . 


edro, N. del Rey .....0008 « 


1 [Dp Mountain Copper srr» 
24 East del ROY....0+cssesererersceeserers 


“fines. Gold bina’ onan 


id M c 
Go! 0. 
Panuleilio Copper Lal Limited . neee 


24|Pestarena Goic. Limited 
Pp 


os seeeee 


Anne eee enerernccreseronorns 


1 Port Phillip Aepeneeeersne. sesneprasses 


454|Royal Cobre Copper, Limited 


Scottish Austrahan. 


BI ie iaataatng re a 


1 eee 
3 |Yudenamatana oi ag ee 


' 
oneeee. 


145 
98 


14 


bY 
li 
} 


seneee 


on i 


2 


sneree 
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BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Letters of CreJit ard Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY, Manager. 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 


Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London. 





The London Agency receives money on deposit for 
fixed periods atr ies to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
ection of the coupons. 
The London Agency wii! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
, and Alexandria, for the purchase of produce, 
such as Cotton,{Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c 
Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury 
Rh. A. BRENAN, Manager. 


0) RIENTAL BANE 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug. , 1851. 
Paid-up capital, 1,500,000; reserved fand, £444,900, 


The C raton grant Drafts, and negotiate or 

collect Bills payable at Bombay, Calcutta, Mavrirar, 

A am ae alan. La 

Sings) , Mauritius, Meldeurne, a! ydney, 

oe rch may be ascertained at their 

office. They elso isene Circular Notes for the 
use of travellers by the Overland roate. 

They jundertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
cript of Interest, Div iends, Pay, Pensions, &c., an? 
the effecting of Remittauces between the above-named 
daspandencies.; 
| They also receive Deposits of £100 and upwards, re- 

payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 te 3. Saturdays, 10 to 2. 

Threadneedie street, London, 1868. 








NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

T etters of credit on the branches are granted on the 
most favourable terms. Buis on the Austratian Colo- 
nies negotiated and sent for coliectien. 

Deposits recsived at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 


ENGLAND. 

Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Co., Plymouth 
A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brothers, and Co, Manchester. 
Lioyd’s Banking Company, Birmiegham, 
National Provincial Bank «i Eng and. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., ‘lraro. 


SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENRY MUULES, Secretary. 
78 Cornhill, London. £.C. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 
At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 
Excerrionat Rares for longer periods than twelve 
months, particulars of which may be obtained on 
ication. 

ILLS issued at;the current exchange of the day on 
any ef the branches ef the bank free of extra charge; 
and approved bilis purchased or sent fer collection. 

SaLks snp PuxcHasxs effected in British and foreign 
securities, in East india stock and loans, nd the safe 
custody of the same undertaken. 

Int*rest drawn, and a:my, navy, and civil pay and 


pensions-realised 
Every other description of benking business and 
money agency British and Indian, transacted. 
J. THOMSON, Chairmen 





aE 


THE ECONOMIST. 
THE NATIONAL BANK OF 
SCOTLAND. 


LONDON OFFICE REMOVED from 21 Finch lane, 
aed premises, 37 Nicholas lane, Lombard street, 


BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
corns to issue Drafts at sight on the Bank of California, 
an Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 
seexee £2,000,000 


GH OLONTAL 
" _ Pald-up capital .......c00cecceereeee 500,000 


Subscribed capital . 
Paid-up capital 

The Court of Directors of the Colonial Bank hereby 
give notice, that in pursvance of the provisions of the 
Charter, a Half-Yesrly General Meeting of the Pro- 
prietors wil! be held at the London Tavern, Bishopsgate 
street, on Friday, Srd of July, 1868, at One o'clock 
precisely, to receive the report of the proceedings of 
the Corporation. 

The Transfer Books will be Closed on the 25th June, 
and reopened on lith Jaly.—By order of the Court of 
Directors, C. A. GALVERT, Secretary. 

13 Bishopsgate street Within, 12th June, 1868, 


[HE COLONIAL BANK OF 
AUSTRALASIA. 
Incornorated by Act of Council of Victoria, 1856. 
ao £1,000,000; paid up, £487,500; reservefun4, 








BANK. 





Heed office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Board oF Drrecrors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Manacrer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
104 New Broad street. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 
Head office, Auckiand.—Branches and Agencies at— 








Blenheim. | Lyttelton, | Queenstown. 
Brighton. Macrae’s Fiat. Ross, 
Charleston. Manuherikia Stafford Town. 
Christcharch, Mount Ida. Timaru. 
Dunedin. Napier. Tokomairiro, 
Dunstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth, | Wanganui. 
Hokitika. Oamaru. Wellington. 
[overcargil), Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


[HE NATIONAL BANixk OF INDIA 


(Limited). 
Subscribed capital..........cccsesesss £926,400 
Paid-up capital .. 463,200 
TOE cntsunbecncieenmeminne> 32,200 





Head Office—80 King William street, London, E.C. 
Branches—UCalcat a and Bombay. 

AcEnts at Mapras—Mes_rs Binny and Co. 
AGENTS IN EDINBURGH—Messrs Dalmahoy and Cowan, 
W.3., 12 Hill street. 

AGENTs In GLascow—Messrs Couper, Mackenzie, and 
ines, 153 St Vincent street. 

BoOarD OF DIRECTORS. 

John Borradaile, Esq., |ate of Caicutta. 

J. R. Boyson, Esq., late Solicitor to the Government of 
Madras. 

R. O. Campbell, Esq. (of Messrs Binny and Co., 
Madras), late Member of Council, Madras Govern- 
ment, and President of the Bank of Madras. 

W. 8. Fitzwilliam, Esq., late Member of the Supreme 
Legislative Council of India. 

W. E. Frere, Esq., late Bombay Civil Service, and 
Member of Couue }, Boubay Government. 

R. FP. Harrison, Esq., late Comptrolier-General of 
Accounts for India, and Gove.nmeut Virector, bank 
of Bengal. 

E. W. Wiugrove, Esgq., late of Calcutta. 

Unter Mawacer—K. UV. Sawers, Esq., Calcutta. 
ManaG.R IN Lonpox—A. F, Hewett, K:q. 
.ManacEr In Bompay—J. Windram, Esq. 

Lonpox BAnKEss. 
Tne Bank of England. 

The National Provincial Bank of England. 
So.icirors—Messrs Lawrance, Plews, and Bowyer. 
AUDITORS. 

Alexander Young, Esq. (of Messrs Coleman, Turquand, 

Youngs, and Co.) 

Hogh Fraser, Esy., late of Calcutta. 

‘Lhe National Bank of India (Limited) receives 
depusits, and allows interest thereon at 3 per cent. per 
annum if fixed for three months, 4 per cent. per annum 
if fixed ior six months, 5 per cent. per annum if fixed 
for 12 montos. 

Special arrangements can be made for large amounts 
or longer periods. 

‘The Bank alse grants drafts, negotiates and collects 
vills payable in Caicuuta, Bombay, and Madras, effepts 
tue purchase or sale of Indian or other securities and 
undertakes the safe custody of the same, receives 
iuterest, pay, pensions, and conducts all general banking 
business connected with india. 

A. F. HEWETT Manager. 

No. 80 King William street, E.C. 





[June 20, 1868). 











LON DON CHARTERRD BANK OP} 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £105,000. 
Offices —88 Cannon street, E.C, 

This Bank conducts banking business of 
cription with the Australian Colonies upon ¢ 
terms. Bills are sent for collection. and letters of 
credit granted upon the Bank's branches in Victorig 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary, 


TRALIAN JOINT STO 







} 
/ 





US 5 
A BANK, 18 King William street, E.0, OOK : 


Paid up capital, £544,973. 
Lonpon Boarp. 

Thomas Holt Esq. (Honorary). 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Exq. 
ManaGer—John Christie, Esq, 

Banking bus ness of all kinds connected with the 
colonies is transacted at the London office, where Letters 








of Credit and Drafts are granted on all the chief towns 
in Austrelia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 
New SovuTta Waxes. 

Sydney (Head | Grafton Hay 

Office) Tenterfield Deniliquin 
Wes: Maitland Mudgee Ara'uen 
Armidale Singleton Forbes 
Bra dwood Yaes ! Taree 
Goulburn Newcastle | Dahbo 
Wagga Wagga Muswellbrook Weddin 
Bathurst Morrurvndi Bowenfels 

QUEENSLAND 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryborough Toowoomba 
Warwick Gladstone 


JOHN CHRISTIE, Manager 
DEBENTURES AT 5, 54, AND 6 PER CENT, 


EYLON COMPANY (LIMITED) 
Subscribed Capital, £75,000, 
Directors. 
Lawford Acland, Esq., Chairman, 
Major-Gen. Henry Pelham | Sir J. Emerson Tennent, 


- a Stephen _ Kennard, Esq, 
arry rge Gordon, Esq.| P. F. bertson, 
George Ireland, Esq. M.P. it, 


Manacer—C., J, Braine, Esq. 

The Directors are prepared to issue Vebentureson 
the following terms, viz.:—For one year at 5 per cent, 
for 3 years at 54, and for 5 years and upwards até per 
cent. per annum. 

Applications for particulars to be made at the office 
of tke Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Soeretary 


COLONIAL [NVESTMENT®. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired, 

For further particalars, application t> be made at the 
otice of the Company, Palmerston buildiags,- Old 
Broad street, London,—8y order, 

R. A. CAMERON, Secretary, 


if 
THE TRUST AND LUAN 
& SOMPANY of UPPER CANADA. 
Incorporated by Roval Ch «rter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalied, £750,000. 
Reserve fund, £65,748. 
Diegcrors. 
The Right Hon, Edward Pleydell Bouverie, M.P,, 
Presiden=. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. W. Gorvon Thomson, Esq, 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., MP. 

GANKERS—Meserscilyn, Mills, Curriv, «uu Vo. 
This Company was the first establishea in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
tate of interest, and lending the same, togethe: with 
the paid-up eapital, on mortgages vf rea! estate in 
Canada. Tse Company has been in successful opera- 
tion since 1851, and the Directors ;are now issuing de 
bentures, for’ years and upwards, bearing 5 yer cert. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
20., on lst January ard Ist July. Any iufocmation 
required can be obtained on application to 
F. FEARUN, Secretary 
No. 65 Moorgate street, London. 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 





PARIS EXHIBITION TWO GOLD MEDALS. 


, mm » " 
IEBIG'S COUMPANY’S EXTRACT 
OF MEAT, as distinguished from “ Licbig’s 
Extract of Meat,” which name is daily more used lor 
all sorts of extracts. Warranted genuine and of pet 
fect flavour by Baron Liebig, whose signatne 
is on every genuine jar. Cheapest and purest 
stock for Soups, Entrees, and Sauces, niguly strengthen 
ing for children and iavalids. 1-lb, 14s; 4-1b, 7» 6d; 
3-lp, 485 2-0ze, 28, equivalent to 1d half-s-pint of best 
beef-tea. Retail, of Fortnum and Mason, all Italian 
Warehousemen, Chemists and Grocers. Waolesale of 
Crosse aud Blackwail, and all whulesale houses, 
of Liebig’s Extract of Meat Company, Limited, 43 
Mark lane. 
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BOOKS AND MAPS FOR TOURISTS. 
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DANISH FIVE PER CENT. LOAN 
of 1864. 

















Just published, 
4to, half-boand in morocco, £3 10s, 


Imperial 
ILLA AND COTTAGE 
ARCAITECTURE. ar ies 
Select mples of Country and Suburban Kesi- 
Seer toetal, with a full descriptive notice 
ing. 
Perrine and Cottages, the Works of Nineteen 
diferent Architects, are illustrated by Plans, Eleva- 
tiene end Sections, together with occasional Perspec- 
tive Views and Details. The buildings are fully 
and in nearly every case a statement of the 


; n. 
wens Siackic and Son, 44 Paternoster row. 


YAPE RAILWAY COMPANY. 
DEBENTURES 
Notice is hereby given, that no further applications 
for the Debentures of this Company can be received.— 
By order of the Board, 
HARRISON WATSON, Chairman. 
Gresham house, Old Broad street. 
London, June 18, 1868. 


RAST LONDON RAILWAY 
COMPANY. 


The Interest payable by the contractors on the shares 
of this Company for the half-year ending the 28th 
June instant, will be paid to the registered share- 
holders on and after the 6th July next. 

The Transfer Books will be Closed from the 26th 
June to the 4th July, both days inclusive. 

J. B. DAVISON, Registrar. 

London, 16th June, 1868, 


[LLANOIS CENTRAL RAILROAD 
COMPANY 


No‘ice is hereby given, in anticipation of the stock 
and cash dividends to be peid on lst August next, that 
the Transfer Books of the Company wl be Closed in 






a 
s RYER'S CONCRETOR AND ITS 
PRODUCTS. 
By N. BASSET, 
Awihor of “ Guide Pratique du Fabricant de Sucre.” 
Translated — — otis 
Published by J. Roberts, Chapel street, Salford. 
. Price One Shilling. 


] 


re 





—_—<——<—$—— 
Wow ready, in 2 large Volumes, including the Supple- 




















on 2 
New York on the 13th July next. The dividends will 
nt, ment, imperial 8vo, cloth, £4 15s, be 
a . ‘ paid to the registered holder only, or to his duly 
” IMPERIAL GAZETTEER: | authorised attorney. ’ 
fice a General Dictionary of Geography, Physical, London Agency, 10 King’s Arms yard, London, 
oad Political, Satistical, and Descriptive. os — 12th June, 1868, 
ment, bringing the information down to the latest time. | ~oy aan en 
Edited by W. G. BLACKIE, Ph.D., F.B.G.S. /,EALAN D RAILWAY (DENMARB). 
i With about 800 Wood Engravings. allie 
“Se far.as we have been able to judge of the ac- | “Notice is hereby given, that the INTEREST on 
y curacy of the Suvplement, it deserves hearty commen- | 7oaiand Railway Shares, guaranteed by the Danish 
oa dation, and is in every respect worthy of the great | Government, due 30th June next, will be PAID by 
out standard work to which it is attached.”—OBSERVER. Messrs C. J. Hambro and <on on that and each succeed- 
| “This excelient book of reference......... All the ing day, between the hours of 10 and 2, at 70 Old 
the utiles we have examined, whether long or short, | Broad street, where lists are to be obtained, and 
Md ‘exhibit a greater degree of correctness in minute detail | coupons to be left two clear days for examination. 
than we should have thought practicable in so compre- x 70-Old Broad street, 15th June, 1868. 
: hensive a work.” —ATHENZOM. 
“ ** The Supplement, just published, may be had [? A L I A N 0 0 M P A N Y 0 F 
N i achie can 44 Puterncster row. MERIDIONAL RAILWAYS. 
The shareholders are informed that from the Ist July 
next the interest of 5 per cent., falling due on the 
LACK’S ANALY sI8 “OF MARINE 30th June (Coupon XL), wit be paid at the rate of 
CS A 5 h 12 livre 50c per share entirely paid up— 
, TNT At Florence......At the Central Office of the Company 
ae INSURANCE COMPANIES’ ACCOUNTS for Naples vt an Branch Ofte of ee Company 
. treet. Leghorn..,...By M. an togi un 
| London: 8. Straker and Sons, 124 Fenchureh sireet Geneva ee At ne General Bank ae 
eve . the Ita) Y obilier 
Saeereens | Senne a 
r «oseeeeee BY M. Giulio Belinzaghi 
9 A WORK ON NERVOUSNESS, By la Société Générale de Credit In- 
LP. Indigestion, Low Spirits, Weaxness, Lassitude, dustriel et Commercial* 
&c, descriving the only safe treatment of all nervous London ......MM. Baring Brothers and Co.* 
und affections, sent free for two stamps.—Address Dr * At the rate of exchange which will be shortly indi- 
fa Smith, § Burton crescent, London, W.C. cated. By the General Direction. 
xed ED Florence, June 9, 1868, 
. [HE SCOTSMAN, PUBLISH = 
= Daily, price 1d, the leading — ——_ SPANISH PASSIVE BONDS. 
de office, 84 Fleet street (next door to “ Pan ‘Mew dite Committee of Spanish Passive 
Office), whee subscribers and the trade are supplied, eeting 
na atcaeserents received.—The WEEKLY SCOTS- | Bondholders, in London, held on the 19th June, 1868, 


at the offices in Copthall court, the following resolu- 
tions were unanimously agreed to, viz. :— 

Ast. That the form of certificate, as settled by J. H. 
Lloyd, Esq., Barr:ster-at-Law, be adopted and 
issued to all persons eutitled thereto, under the 
hands of the Chairman and Secretary, and 
countersigned by the Accoantants, Messrs 
Turquand, « oungs, and Co. 

2nd. That the form be placed in the hands of the 
Accountants, with directions to proceed at once 
with ihe issue of the same. 

8rd. That the evidence of tile to such certificate to 
be required by the Accountants shall consist 
of a voucher from a Sworn Broker, or such 
other evidence as may be deemed sufficient to 
the Committee on its being submitted to them. 

4th. That the amount to be certified for be as follows, 
viz. :—For e £100 nominal value of No. 2 
internal, £37 10s; for every £100 nominal 
value of No. 2 external, £20. 

5th. That the charge for such certificate be 1s for 
every £100 nominal value of Binds, in respect 


MAN every Saturday, price 1d. 


." 70 y 
E INDUsTRIES OF SCOTLAND. 
—See the Article on “ Linen Manufactures ” in the 
WEEKLY SCOTSMAN of SATURDAY, June 20.— 
London Office, 84 Fleet street. 


ECOND-HAND FIREPROOF 


§ 8AFES.—Why parchase new safes when you may 
have second-hand, by Milner and every other eminent 
Maker, equal in every respect to new, at half their 
prices, from insurance companies, the Bombay and 
pecan teliaren? Prices free.—Griffiths, 43 Cannon 


’ 
WELNERS STRONG HOLDFAST 
AND FIRE-RESISTING SAFES; (of Six Pro- 
gressive ities and Prices, suitable for all amounta 
ot risk), CHESTS, STRONG ROOMS AND DOORs, 
with allthe Latest Improvements. Effectually guarding 











c 
= 














g's ‘gainst the novel modes of attack, as used by the Caseley of which certificates are granted. ‘ 
lor $4ng in the Cornhill and other robberies (against which, All persons, therefore, who converted under the Law 
er he safe made before 18¢5 is secure), but which addition | of 1867, either previously tothe 3lst December, 1867, 
ae to Milners’ succession of improvements during the last | or euacquentiy, and who are desirous of receiving cer- 
est constitutes their safes the strongest, and | tificates for such porcion of their debt as they were by 
en (quality considered) the cheapest safe-guard against | such conversion deprived of, can obtaiu the necessary 
sa fireand the modern burglar. Milners’ Phenix Safe | forms for making their claim on application to us, the 
est Works, the most extensive and complete in | undersigned, 

ian the world. Depots: Liverpool, Manchester, ‘ Sheftieid, TURQUAND, YOUNGS, and CO., 

of Leeds, Hull; London depot, 474 Moorgate street, City, Public Accountants, 
nd Rearthe Bank of England Circulars free by post. 16 Tokenhouse yard, London, E.C. 
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Notice is that the INTEREST 
vit STANFORD'S see eae ort ae eae 
e suc- 
| ceeding day, between the hours of 10 and 2, at No. 70 
TOURISTS’ CATALOGUE, Seeetisittl Gece tnt 
a | | a List, irrespective of Publisher, of all the best Books and Maps suitable for the | —*® 70 Old Brood street, 15th June, 1868, 
ent \| British and Continental Traveller, may be had on application, or per post for One stamp. [TALIAN F IVE P ER CENT. LOAN 
= / | boy Book or Map in this Catalogue sent post free upon receipt of the published price in stamps. Notice is here! given, that the INTEREST on the 
f : | LONDON: EDWARD STANFORD, PASSPORT AGENT, 6 axv 7 CHARING CROSS, 8.W. an will be PAID by ‘tous os Hambro ones 
HY )- ce  S ce eree ens 
| Just Published, price 9s, obtained, and coupons to ‘be lett two ian ieesaee 
/ examinat'on. 
THE ENGLISH CONSTITUTION. No. 70 Old Broad strest, 15th June, 1868. . 
‘ ONTE VIDEAN SIX PE i 
(Reprinted from the FORTNIGHTLY REVIEW.) MON roreas AN SIX PER CENT. 
al BI By WALTER BAGEHOT. wiite Seventh Half-yearly Dividend of £8 per cent 
ra CHAPMAN AND HALL. Latihany, on peeecaielion ef Conpesavon ann chante 
eee 1st of July next. p-p. MAUA and ¢ O, 
LEWIS HOWARD. 


THE VICEROY OF EGYPT'S 


drawn for redemption, will be paid at the office of the 
Anglo-Egyptian 
ment’s lane, on or after that date. 


previously for examination. Lists may be had on 
application. Office hours, eleven to three o'clock ; 
Saturdays, eleven to one.—By order, 


PENNSYLVANIA RAILROAD 
LING BONDS. 


the Pennsylvania Railroad 6 per Cent. General Mort- 
gage Sterling Bonds, 

Asiatic, and American 
and Co.),!will be paid on the lat 
day (F:iday excepted) hetweeu the hours of 10 and 
2, at their counting-hcuse, 4 Cullum street, E (., where 
the customary lists may be obtained. The Warrants 
must be left two clear daysfor examination. Ali claims 
for exemption from income tax must be accompanied 
7 certificates now required by the Board of Inland 

enue. 


ATAL LAND AND 


N 


due on Ist July, 1868, wiil be paid as usual on presentu- 
tion at the Company's Bankers, Messrs Smith, Payne, 
and Smiths, Lombard street. 








London, June 12, 1868. 


MORTGAGE LOAN. 
The coupons due on the 7th July next, and the bonds 


anking Company (Limited), 27 Cle- 






















































The coupons and bonds must be left three clear days 


AVE FOA, Secretary, 
27 Clement's lane, Lombard street, June 138, 1868. 


6 PER CENT. GENERAL MORTGAGE STER- 
The Dividend Warrants, due on the Ist July next on 


jated through the London, 
aoe: Limited (T. Wiggin 
uly or any succeeding 


London, June, 1848. 


COLONISATION COMPANY (Limited). 
Ceupons of the Debenture Bonds of this («-mpany, 


G. E. BREFFIT, Secretary. 
41 Threadneedle street, London, Juve 13, 1863. 


ATAL LAND AND 

COLONISATION COMPANY (Limited). 
Notice is hereby given, that the debenture bonds of 
this Company due on the Ist July, 1868, will be paid 
on or after that date on presentation at the Com- 
peers bankers, Messrs Smith, Payne, and Smith, 
mbard street. Interest will cease thereon from the 
lst July. The company are prepared to renew the said 
debentures for a further period on the existing terms, 

upon application to the By order, 
G. E. BREFFIT, Secretary. 
41 Threadneedle street, Lond in, June 13, 1863. 


THE LONDON AND AUSTKALIAN 
AGENCY CORPURATION (Limited) 

Notice is hereby given, that warrants for payment of 
the divicend declared on the 21th 0: June, being at the 
rate of 10 per cent. per annum, free of income tax, will 
be issued by the Directors on the 22nd ins:ant—By 
order of the Board, 

EDWARD LATCHMORE, Secretary. 

June 20, 1868. 


i? ~ * 
SOCrIE1 E GENERALE D# 
L'EMPIRE OTTOMAN. 

At the General Meeting of this Company, held at 
Constantinople the 2/14 May, 1863, a dividend was de- 
clared of 96/100 of one Turkish pound for the third 
year ending 3lst December, 1867, on each of the 
100,000 shares. This dividend of 96/100 of ove Tu kish 
pound per share will be paid from the ‘st July next, on 
presentation of the coupons at the office of the Com- 
pany at Constantinople, Camondo Kan Galata. 

A. VLASTO, Manager. 

Constantinople, 15th May, 1868. 


SOUTH AUSTRALIAN 
GOVERNMENT BONDS. 

Notice is herevy given, that the bonds redeemable in 
London on the 1st of July, 1968, will be paid ou that 
and subsequent days, between the hours of ‘I'weive and 
Two o'clock, on presentation at the office of the Hank 
of South Australia, No. 5¢ Old Broad stre-t, Lond n, 
E.C.; and farther, that the half-yearly interest, due 
_ a same date, will in like manner be paid as afore- 











The coupons or the bonds having no coupons mast be 
accompanied with separate lists, and lett at the Bank 
of South Australia :hree clear days for examination, 
where separate lists for coupons and separate jists for 
bonds not having coupons are now deliverable on 


application. 
FRANCIS 8. DUTTON, 
Agent General for Souta Australis. 
57 Great George street, Westminster, 
Jane 20 1868, 
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MANCHESTER COKPORATION WILLIAM 
WATERWORKS. 


RW: 
LIFE ANNUITIES. 

The WATERWORKS COMMIT EE of the 
COUNCIL is prerared to ISSUE, free from all official 
cha' ges, ANNUITIES for LIVES. jointly or separately. 
in such amounts as mav + uit investors, unon the security 
Of the Lorongh rave of the city and the water rates, 
rents, and other waterworks property. Application:, 

y or in writing, may be made or sent to the 
ity Treasurer, or to Mr Berrey, Waterworks offices, 
Town hall, Manchester.—Bv 1 
JOSEPH HERON, Town Clerk. 


Town ball, Manchester, May 18, 1868. 


GAUCE—LEA AND PERRINS’ 
This dlilous condiment, po 


e by connoisseurs 
THE ONLY GOOD SAUCE, 
is a by —— re, 
The public are respectfully cant! nst wi ess 
imitations, and et es eeten and Perrins’ names 
on wrapper, ‘a’ ttle, and s' » 
mre on ak for LEA AND PERRINS' SAUCE. 

*,* Soid wholesale and for export by the Proprietorr, 
Worcester; Messrs Crosse and Blackwell; Messrs 
Rarclay and Sons, London; &c,, &c., and by Grocers 
and Ollmen universally. 


ADOPTED LARGELY BY HER MAJESTY'S 


GOVERNMENT. 
' > 
(SHEAP, LIGHT, AND DURABLE 

} ROOFING. 

GROGGON’S PATENT ASPHALTE ROOFING 
FLT bas been extensively used and pronounced effi- 
cient and particularly applicable for warm climates. 

Ist. It is a non-condyeter. 

2nd. itis portable, being packed in rolls, and not 
liable to dam-ge in carriage. 

8rd. It effects a seving of halfthe timber usually re- 


quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only bout 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INUDOROUS FELT, for damp walls and for damp 
floors, under and floor cloths; also for lining 
iron houses, to equalt-e the temperatare. 

Price, ONE Pexny PER SQUARE Foor. 
FELTED 8SHEATH- 


GCROGGON andC0.’8 PATEN 
ING tor Co Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 


cation 
CROGGON AND CO., 
ie New Ear! street, 
34 Bread street, 
Cannon street 
London, E.C 
And at Livernocl and Glasgow. 


5 _ ev > 

‘THEATRE ROYAL, ADELPHI. 
Sole Prvprietor and Manager—Mr B. Webster. 
Dvreetiess—Mrs Alfred Mel'on. 

Entire change of performance. First appearance of 
Mr Charles Mathews for a few nights previous to 
his provincial engagements. 

Monday, anv durin. t'-e week (W« dnesday excepted), 
at 7, GO TO PUTNEY. Mr G. Belmore. at 
a ?to8, A DAY OF RECKONING. /)r Cherles 
Mathews, Messrs G. Belmore, Billingt. n, A: hiey, stuart, 
C. J. Snuth, and Miss Carlotta Leclery. To conclude 
with THE LIAR. Mr Charles Mathews, Messrs 
Ashley, C. H. Stephenson, J. G. Taylor, and Miss 
Louisa M: ore. Wednesday the bencfit of Mr H. Neville, 


HAMLET. 
+, » n > 
TicTORIA THEATRE, 
Lessee and Manager, Mr J. Arnold Cave. 
Five miutes from Strand by Waterloo Bridge. 
Production of the apeetacie of ST GEOKGE AND 
THE D&aGON, being the first representation on the 
stage for nearly thirty years, introducing Mr Henry 
Powell and his highly trained «ream coloured hore, 
supp. rted by the ent.re company. uring the piece, 
the original + xciting «ncounte. between St Geo: ge and 
the Dragen wiil take place in the En: haniec Cavern. 
To concluce with Mr W. Travers’ celebrated Jege: dary 
drama, in four acts, entitlea DINOKAH; ur, the 
Demon's Treasure. W:dnesday, for the benefit of Mr 
G. Cave, Tieasurer. Saturday night, grand extra 
meht. 


MABYLEBONE THEATRE. 
Lessee—Mr Cliffo:d Lacy. 
Managcer—Mr T. Austin Stack. 

An cntire change of pertormance. Production of a 
new burlesque, wi itten expressly for this theatre by 
Mr Sycney French, entitled THE DEFAULTER, THE 
DUPE, AND bECOY; or, Jack Sheppard. Revival of 
the favourite drama of DINURAH. Great snece:s of 
Molies. Adella, Merian Stagg, Fanchette, Jean Carena, 
and the French Bailet Troupe in the celebrated CAN 
CAN. On Monday and every evening (Weanesday and 
Friday excepted) to commence with the romantic drama 
of DINORAH. To conclude every evening with an 
entirely new burlesque, «mtiied THE LEFAULTER, 
THE DUPE, AND DECUY; or, Jack Sheppard and 
Thames varrell, the Go d and Bed Apprentices. Wed- 
nesoay, benefit of Mr Charles Sennett. Friday, bencfit 
of Mr Charies Serigo Three minutes walk fr.m 
Edgware road station. Omnibuses now pags the theatre 
from Royal Oak to Camden town. 

» > > 7" - 

U NPARALLELED NOV ELTIES.— 

“ tual Adventurer.’'—Evyerything Floating 
in the dhertlentWeodare Andconeaie inentibclan ry, 
** The Angel and the Flowers.”—Spiritual Manifesia- 
tions of a Homely nature; deily at quarkr io 3 and 
quarter to 8.—Piofessor Pepper on Feraday’s Optical 
Experiments: Rose's Photourome: The Zoeirope. 
George Buckland's Musical Entertainment, ~The 
Maiquis of Carabas:” :cenes by O'Connor.—The 
Automatic Leoterd,—The Abyssini. n Expeaition. —The 
Automatic Chess Player.—The *‘hacow Blondin— 
aun whole at the ROYAL POLXTECHNIC.—One 

ng. 
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THE BCONOMISi 
TARN AND. CO., 


NEWINGTON CAUSEWAY and NEW KENT 
ROAD. 


SUPERIOR CABINET FURNITURE. 
ARGEST SHOW ROOMS IN 


ENGLAND, Containing a Choice Stock of 





DRAWING ROOM, DINING ROOM, 
[JBRARY, AND BED ROOM 


FURNITURE, in various Woods and Styles. 


RASS AND IRON BEDSTEADS 


in GREAT VARIETY. 


EDDING, CARPETS, 


HOUSEHOLD DRAPERY, &c. 


WILLIAM TARN AND CO. 


NEWINGTON CAUSEWAY. 


r oO vy 
UNVILLE’S OLD IRISH WIIISKY, 
BELFAST. of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the qraity of which is 
equal to the finest French brandy, mey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


° on 
INAHAN’S LL WAHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old trish Whisky gained the Dublin Prize Meda!. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, atthe retail houses in London; hy 
the agents in Some: towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “‘ Kinghan's 
LL Whisky.” 


ALLSopr’s PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the that the: 


are now registering orders 
for their SEASUN-BREW: 


PALE ALE, in 8 of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity ot 
announcing to privatetamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wineand Beer Merchants and Licensed 
Victualiers , on “* ALLSOPP’S PALE ALE" being 
specially asked for. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 

SIXPENNY VOLUMES. 

Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 

“MY LIBRARY” is to direct the 
attention of young men to LiteRaTure of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, PRacTICcAL, and 
ProcressivE LIBRARY, calculated to stimulate to ix- 
DUSTRY, ENERGY, PERSEVERANCE, aod SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ° will be devoted to Practica and 
PROGRESSIVE KNOWLEDGE—will be a Mirzor of 
LarrratuRe, Scikxce, and AntT—a multum in parvo— 
the condensation of the primary aspirations of the 


The object of 


great, the good, »nd practical, whose examples are ca!- ) 


culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GgNnERATION to struggle, 
to endure, to conquer difficulties, or in failure— 
“ To arm the obdurate heart 
With stubborn patience and with triple steel.’’ 

“MY LIBRARY" will also be a Magazine of 
Reference, an INDICATOR to the youthful mind ip the 
choice of books—for the choice of books, like the choice 
of com either tends to ELEVATE OF DEGRADE, 
as becks give the same turn to our thonghts and 
that GouD company does to our conversation. 

succeeding volumes are as well handled 

and as pertinept to their subjects as the two before us 
the work, as a whole, is certain to nescmpananian. As 
aproof of our own we ly recom- 
mend ‘My Library to notice of our readers, and all 
who have youths to instruct."’—Era. 

qpecpees -.:* Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannotfail to meet with appro- 
baton and success.”"-—-Nkws OF THE WORLD. 

sronscessees’ Dh@se Sinall volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusel. In both instruction is agreeably con- 
veyed, is necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of lie constitute ihe subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounis of ‘ Patient Boys’ in the second. 
We heastily commend the books to parents and pre- 
ceptors, deeming them wel! adepted \o influence to most 
excellent ads all who may read them.’’—WoOLVER- 
BAMPTON ( HRONAOLE. 

srssssaeeees’* Baampphilins, by the issue of this theught- 
ful little series of volumes, can hardly fail .to win the 
respect of his readers, or to earn more and more widely 
vheir attention and encouragement.”—Sun. 

Ward, Lock, and Tyler, 168 Fleet street. 


eee 


| June 20, 1sKg: 
HOME, WITH EVERY 


A refinement and domestic comfo; 

by a’married Clergyman, without family. *- ont 
man engaged during the day in town. The house ty 
six minutes walk from the railway, and has 9 large 
double garden and every convenience. References 
exchanged.—Address Rev. M. A., Mr Williams, Post 
Office, Acre lane, Clapham, 


yack INE-M ADE | ail EW ELLERY. 


50 per cent less then hand-made. 
HANCOCK, BURBROOK, and Co. (Limited), now 
EDWIN W. STREETER, - 
87 Conduit street, 5 doors from Bond street, 
Where the 10 GUINEA SUITE is only to be obtained 


y 7 
PROPOSED INDUSTRIAL 
SCHOOLS FOR ORPHANS. 

A Gentleman, having built a messuage, wit 
of establishing an INDUSTRIaL ‘SCHOOL foe 
ORPHAN BOYS, desires two or more to join him in 
the undertaking. 

The plan proposed is, that the boys be admittedts 
the school at eleven years of age, and remain for threg 
years. Besides reading, writing, arithmetic, &, they 
will be taught tailoring, shoemaking, &c. : 

I: is calculated that such schools might soon be made 
self-supporting. 


Further particulars to be had of “ A.,"" Most 


Mostyn road, Brixton; and of Mr Vinten, High street 
Ramsgate ’ - 


ARTRIDGE AND G00 
WHOLESALE and EXPORT &sTATION 
Contractors with the principal Institutions, 
Firms, Clubs, and Railway Com,anies in the 
192 Fleet street, London, E.C. Carriage paid. to guy 
railway stasion in England upon orders over 203, 
&e.. 


The stock of Messrs P. and C. consists i 
” 
prices 


first-class {envelopes, Paper, Account book 
can be supplied at 


yn House, 


ordered, “ chcap stationery ” é 


copsiderably lower than any other house, as P, and, 
being paper makers’ agents, purchasing “ direct trom 
the mills,” are enabled to supply the public at# 
profit only,” a saving to the consumer of at Teast #0 
per cent. 
NOTE PAPERS AND ENVELOPES. 

Super thick Cream nots Per Ream 
Extra super thick ditto. 
Patent Straw ditto ..........-s000 
Large blue commercial ditto ...............:cccsesseses 
Tinted lined India note, 5 colours<5 quires for 

ls 6d, or 45s 6d per ream. 


ware 


Superfine Cream laid envelopes ..... ...... Per 1000 
Large Blue commercial ditto...........cesesres . 
Or 20,000 for £4. 
Buff colour (for circulars, dc.) ...... 
Or 50,000 for £6 17s 
Foolscap official 
50,000 of any size or quality always in stock, 

Colour stamping (relief) reduced to ls per 100 
Polished steel Crest dies, engraved in the best style, at 
58 cach. Crest and motto, 6s 6d. Monogram from Ss. 
Business or Address dies from 2s 6d. 

An lIlnstraied catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, dc, &¢., post 
free. Bstablished 1841. 


ECISION OF CHARACTER— 


See Econouy or Live.—(‘‘ My Librory,” Vol. L) 

INDECISION.—See Economy oF Lirz.—(My 
Library,”’ Vol. L) 

SECRET OF SUCCESS IN LIFE.—see Eoonour 
or Lire.—(“ My Library,” Vol. L.) 

RUDULPHE, the Young Aspirant—See Partin 
Bors.—(“ My Library,” Vol. IL) 

PATIENCE IS GENIUS.—sce Patment Bors= 
(* My Library,” Vel. iL) 

“ My Library’ will be a boon to the rising genea- 
tion. 


eeeeeeees 


‘6d. 


Sixpenny Volames 
Ward, Locke, aud ‘'yler, 158 Fleet street. 





Just published, 1s., [dustrated, second Kdition 
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HE HEAD AND HEART LEGACY. 
‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thes, 
Go, my son, thou art arich man, wherever thou goest 
prosperity wil be in thy track.’"—Hxap anp gaat 
Leeacy. 
Opmniens OF THE PRESS. 

The book is clear and simple, bighiy moral in tone, 
and most encouraging to the y wng aspirant It is 
interesting as a biographical sketch of a life straggle, 
and $8 Many observations on men and 
which it would be profitable for every une te know 
has the least ambition or desire of having a soul above 
his buttons, and a good acoount at the bank.” — 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position, He enjoin 
patience and Vigilance, honesty aud sobriety, im 
path of life, teaches what is go little pr 
aman should do whut his hands dng for him tode. 
lessons are alike honourable to the head and heastol 
the writer.” ; 

“Phis is.a work quite sui generis, It is quaintly 
written, but is full to an overflow of the wisdomof ex 

ience and the impulse of virtue. To all who have 
heads and 

* Besi the autobiographical 


is’ we commend this singul, . 
sketch, Pamphilins 
supplies a variety of spirited literary specimens, the 
incipal of which, horever, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of 
instruction,’ 
Ward, Lock, and Tyler, 158 Fleet street 





